
i look forward to this newsletter every 

month. As an un-owned/un-Mastered/un-

collared slavegirl, there is so much for 

me to learn from those who are in ser-

vice. Yet i have been wondering where 

the voices are of those like me -- those 

who once were, yet are no longer in ser-

vice. i realized that my own story might 

possibly be of value to others who are in 

my position. After two years of being sin-

gle, i met Daddy and Mrs. Daddy a year 

ago and i now serve Them part-time as 

girl. i continue to prepare for the Master i 

have yet to meet ..  and would like to 

share my story in hopes that it may be of 

help to others. 

  

As a former submissive and now as 

slave, it has been very difficult for me to 

transition from solo (in charge of every-

thing in my life and in charge of me) … to 

protocol, obedience and surrender (when 

i find myself in personal service). 

 

i began this wondrous journey in bdsm 

four and a half years ago, identifying as 

a submissive. i spent a year of learning 

and experiencing the basics under a few 

well-respected Dominants in L.A. Soon 

after, i found who i thought would be my 

Dominant for life. But it was not to be. 

After seven blissful months together, i 

woke up one night feeling like my arms 

and legs were on fire. After the emer-

gency room and subsequent visits to 

several doctors, they didn't know what 

was wrong with me. For four months, i 

was bed-ridden, weak, in constant pain 

and an emotional/mental mess.  Sir 
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0\�-RXUQH\�IURP�6XEPLVVLYH�WR�6ODYH«��
DQG�WKH�0LUDFOH�RI�%HLQJ�́ DW�+LV�IHHW�µ�
%\�VODYHJLUO�GHEELH�

&RPPXQLW\�8QLW\�
%\�0DVWHU�.DODQ�
&RPPXQLW\�XQLW\�LV�D�IUHTXHQW�GLVFXVVLRQ�
QRW�RQO\�LQ�WKH�/HDWKHU�%'60�FRPPXQLWLHV�
EXW�LQ�PDQ\�DOWHUQDWLYH�OLIHVW\OH�FRPPXQLWLHV��
7KRXJK�,·YH�\HW�WR�VHH�DQ\�FRPSOHWHO\�VXF�
FHVVIXO�DQVZHU�WR�WKH�LVVXHV�RI�IRUPXODWLQJ�
FRPPXQLW\�XQLW\��,�GR�WKLQN�,�XQGHUVWDQG�
ZK\�VRPH�SHRSOH�DUH�VR�VWURQJO\�PRWLYDWHG�
WR�ZRUN�WRZDUG�LW���RI�FRXUVH�,�FRXOG�EH�
ZURQJ�a/2/a�ZKDW�IROORZV�DUH�P\�RZQ�

YLHZV�DQG�RSLQLRQV�WKDW�,·YH�RIWHQ�WULHG�WR�
DUWLFXODWH�RYHU�WKH�\HDUV�ZLWK�YDU\LQJ�GH�
JUHHV�RI�VXFFHVV��,�KRSH�WKLV�SDUWLFXODU�DW�
WHPSW�ZLOO�PDNH�P\�SRVLWLRQ�D�ELW�FOHDUHU��
:H�OLYH�LQ�D�FXOWXUH�ZKHUH�DOWHUQDWLYH�OLIH�
VW\OHV�DUH�RIWHQ�PHW�ZLWK�DWWLWXGHV�UDQJLQJ�
IURP�IHDU�WR�GLVGDLQ�RU�HYHQ�KDWUHG��:KLOH�
FHUWDLQO\�WKHUH�DUH�WKRVH�WKDW�KDYH�FRPH�WR��
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0\�-RXUQH\�IURP�6XEPLVVLYH�WR�6ODYH«� �
DQG�WKH�0LUDFOH�RI�%HLQJ�´DW�+LV�IHHW�µ �
%\�VODYHJLUO�'HEELH��FRQWLQXHG��
made the GHFLVLRQ�WR�VWRS�DOPRVW�DOO�2�RXU�'�V�XQWLO�,�EH�
JDQ�WR�JHW�ZHOO���
�(Continued from page 1) 

�
)LQDOO\��L�ZDV�GLDJQRVHG�LQ�WKH�IRXUWK�PRQWK��L�KDG�D�UDUH�
IRUP�RI�/XSXV�WKDW�ZDV�DWWDFNLQJ�P\�EORRG�YHVVHOV��P\�URDG�
WR�UHFRYHU\�ODVWHG�VHYHUDO�PRUH�PRQWKV�XQWLO�ILQDOO\�WKH�
ULJKW�FRPELQDWLRQ�RI�PHGV�JRW�PH�EDFN�RQ�P\�IHHW��6LU�
VWD\HG�ZLWK�PH�WKURXJK�WKRVH�VHYHQ�PRQWKV�RI�KHOO��EXW�WKH�
GDPDJH�ZDV�GRQH��L�ZDV�QR�ORQJHU�WKH�ZRPDQ�+H�IHOO�LQ�
ORYH�ZLWK�DQG�WKH�LQVSLUDWLRQ�IRU�+LV�GRPLQDQFH�ZDV�JRQH��
7KH�EUHDN�XS�ZDV�YHU\�GLIILFXOW�DQG�L�OHIW�WKH�FRPPXQLW\�IRU�
D�IHZ�PRQWKV��2QFH�L�FDPH�EDFN��L�KDG�SOHQW\�RI�ZRQGHUIXO�
SOD\�SDUWQHUV��DQG�WKRXJK�L�DOZD\V�ORYHG�SDLQ�SOD\��L�ZDV�EH�
FRPLQJ�D�KHDYLHU�DQG�KHDYLHU�ERWWRP�²�XQWLO�L�EHFDPH�D�
WUXH�SDLQ�SLJ��7KDW�ZDV�KRW�DQG�ZRQGHUIXO�DQG�9(5<�PXFK�
IXQ��%XW�VRPHWKLQJ�ZDV�PLVVLQJ��L�PLVVHG�EHLQJ�LQ�VHUYLFH���
<HW�HYHU\�WLPH�L�IRXQG�P\VHOI�LQ�VPDOO�DFWV�RI�SHUVRQDO�VHU�
YLFH��SURWRFRO�ZHQW�RXW�WKH�ZLQGRZ�DQG�L�ZRXOG�FDWFK�P\�
VHOI�DIWHU�HDFK�PLVWDNH��ZRQGHULQJ�´ZKDW�WKH�KHOO�LV�ZURQJ�
ZLWK�PH"�L�NQRZ�EHWWHU�µ��7KLV�ZRXOG�KDSSHQ�DJDLQ�LQ�
VSDGHV�WZR�\HDUV�ODWHU���
�
L�DVNHG�WR�PHHW�ZLWK�D�IRUPHU�0HQWRU�DQG�WROG�+LP�ZKDW�
ZDV�KDSSHQLQJ��+H�VXJJHVWHG�WKDW�L�ZDV�VR�LQ�FKDUJH�RI�P\�
RZQ�OLIH��VR�GRPLQDQW�DQG�EXV\�DW�ZRUN��WKDW�ZKHQ�LW�ZDV�
WLPH�IRU�PH�WR�VHUYH�DQG�RU�WR�IROORZ�EDVLF�SURWRFRO�LQ�WKH�
SUHVHQFH�RI�'RPLQDQWV�L�UHVSHFW��WKDW�L�ZDV�QRW�DEOH�WR�
PDLQWDLQ�P\�IRFXV�EHFDXVH�L�ZDV�´VSLQQLQJ�LQ�WKH�DFWLRQ�RI�
P\�RZQ�OLIH�µ��+H�VXJJHVWHG�WKDW�L�WU\�GHHS�EUHDWKLQJ�DQG�
PHGLWDWLRQ��RU�KDYH�¶TXLHW�DQG�IRFXVHG�WLPH·�EHIRUH�L�ZHUH�
WR�DWWHQG�DQ�HYHQW��,W�KHOSHG�D�ORW�DQG�L�ZDV�KDSS\�IRU�
DZKLOH��EXW�L�ZDV�QRW�DEOH�WR�NHHS�LW�JRLQJ��$QG�L�ZDV�VWLOO�
VDG�DQG�IHOW�LQFRPSOHWH��L�ZDQWHG�VR�PXFK�WR�VHUYH��%XW�
KRZ"��
�
L�ZRNH�XS�RQH�PRUQLQJ�DQG�ZDV�GHWHUPLQHG�WR�ILQG�D�ZD\��
$QG�WKDW·V�ZKHQ�LW�KLW�PH��FRPPXQLW\�VHUYLFH��L�IRUPHG�D�
ORFDO�EGVP�OHDWKHU�ZRPHQ·V�JURXS��EHJDQ�SURJUDPPLQJ�RXU�
ORFDO�GXQJHRQ·V�ZRUNVKRS�VHULHV��VHUYHG�DV�RXWUHDFK�SHU�

VRQ�IRU�RXU�ORFDO�FRDOLWLRQ�RI�EGVP�OHDWKHU�NLQN�RUJDQL]D�
WLRQV��DQG�VHQGLQJ�H�PDLO�EODVWV�DOO�RYHU�WKH�SODFH��,W�IHOW�VR�
ZRQGHUIXO�WR�VHUYH�DJDLQ��,W�ZDVQ·W�WKH�VDPH�DV�VHUYLQJ�D�
3HUVRQ��EXW�,�IHOW�FRPSOHWH��)RU�DZKLOH«�
�
,W�ZDV�GXULQJ�WKLV�SHULRG�WKDW�L�ZDV�KDYLQJ�D�KDUG�WLPH�FDOO�
LQJ�P\VHOI�D�VXEPLVVLYH��6R�L�EHJDQ�FDOOLQJ�P\VHOI�D�
´VXEPLVVLYH�ZLWK�D�VODYH�KHDUWµ�EHFDXVH�L�IRXQG�P\�KHDUW�LQ�
VHUYLFH��%XW�WKDW�GHILQLWLRQ�GLG�QRW�UHDOO\�ILW��DQG�L�NQHZ�LW���L�
EHJDQ�WR�DWWHQG�D�ORFDO�JURXS�WKDW�WLHV�6SLULWXDOLW\�DQG�
/HDWKHU�WRJHWKHU��$OPRVW�LPPHGLDWHO\��ZKDW�L�7+28*+7�L�
XQGHUVWRRG�DERXW�VXEPLVVLRQ�DQG�VODYHU\��EHJDQ�WR�FKDQJH�
GUDVWLFDOO\��7KH�PRUH�L�KHDUG��WKH�PRUH�L�EHJDQ�WR�TXHVWLRQ��
´DP�L�UHDOO\�D�VODYH"""µ��%XW�L�KDG�QR�ULJKW�WR�FDOO�P\VHOI�WKDW��
+RZ�FRXOG�L�ZKHQ�L�KDYH�QR�0DVWHU��DQG�DP�QRW�LQ�VHUYLFH�
WR�$Q\RQH"�
�
6RRQ�DIWHU��L�FDPH�XSRQ�WKH�OHDWKHUJLUO�PRYHPHQW��DQG�VXG�
GHQO\�L�IHOW�L·G�FRPH�KRPH��6KHU\O�'HH��FR�IRXQGHU�RI�WKH�
OHDWKHUJLUO�PRYHPHQW��GHILQHV�OHDWKHUJLUOV�DV�´PHQ�DQG�
ZRPHQ�ZKR�ILQG�MR\�LQ�EHLQJ�LQ�VHUYLFH�WR�RWKHUV��:H�DUH�VODYHV��
VXEPLVVLYHV��DQG�ERWWRPV�ZLWK�D�IHPLQLQH�KHDUW�µ�1RZ�WKDW�
UHDOO\�UHVRQDWHG��$QG�VR�L�FODLPHG�WKH�QDPH�´JLUO�GHEELH�µ�D�
\HDU�DJR���L�DOVR�EHJDQ�WR�H[SORUH�D�'DGG\�0UV��'DGG\�JLUO�
UHODWLRQVKLS�ZLWK�D�FRXSOH�LQ�3KRHQL[�DW�WKDW�WLPH�DQG�EHJDQ�
WR�QRWLFH�WKDW�VDPH�ROG�SDWWHUQ��:KHQ�7KH\�ZHUH�LQ�WRZQ��
L�ZRXOG�PRYH�LQ�DQG�RXW�RI�EHLQJ�DEOH�WR�UHPDLQ�LQ�SURWRFRO�
ZLWK�7KHP��L�ZDV�UHDOO\�VWUXJJOLQJ�ZLWK�WKLV��
�
$URXQG�WKH�VDPH�WLPH��L�EHJDQ�DWWHQGLQJ�OHDWKHU�FRQIHU�
HQFHV�DQG�PHHWLQJ�RWKHU�VODYHV��L�KDG�QHYHU�PHW�D�JURXS�RI�
VXFK�SURDFWLYH�SHRSOH��7KH\�ZHUH�GRPLQDQW��SURDFWLYH��WDNH�
FKDUJH�SHRSOH��ZLWK�VWURQJ�SHUVRQDOLWLHV��DFWLYHO\�GRLQJ�WKH�
ELGGLQJ�RI�WKHLU�0DVWHUV��$QG�VRPHWKLQJ�HOVH�KDSSHQHG��L�
ZDV�VR�YHU\�PRYHG�E\�WKH�FRXSOHV�L�PHW��L�ZDV�PRYHG�E\�
WKHLU�HQHUJ\��WKHLU�UHODWLRQVKLSV��WKHLU�IDPLOLHV��WKHLU�ORYH�
DQG�UHVSHFW��DQG�WKH�ZD\�WKH\�PRYHG�LQ�WKH�ZRUOG��L�UHDOO\�
UHVRQDWHG�ZLWK�WKHVH�SHRSOH��L�ZDV�VHHLQJ�LQ�DFWLRQ�ZKDW�L�
ZDV�EHLQJ�WDXJKW�DW�WKDW�/HDWKHU�6SLULWXDOLW\�*URXS����DERXW�
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0\�-RXUQH\�IURP�6XEPLVVLYH�WR�6ODYH«� �
DQG�WKH�0LUDFOH�RI�%HLQJ�´DW�+LV�IHHW�µ� �FRQWLQXHG��
%\�VODYHJLUO�GHEELH�
0DVWHU\�DQG�VODYHU\��$QG�L�ILQDOO\�OHW�LW�DOO�LQ�²�L�$0�D�VODYH�
DQG�LW·V�RN�WR�LGHQWLI\�DV�RQH��L�WRRN�D�QHZ�ORRN�DW�P\�UHOD�
(Continued from page 2) 

�
WLRQVKLS�ZLWK�P\�IRUPHU�6LU�RI�WKUHH�\HDUV�DJR��$OWKRXJK�
:�ZH�LGHQWLILHG�DV�´'RPLQDQW�DQG�VXEPLVVLYH�µ�WKHUH�ZDV�
QRWKLQJ�L�ZRXOG�QRW�GR�IRU�+LP��%HIRUH�L�JRW�LOO��L�ZDV�REH�
GLHQW�DQG�VXUUHQGHUHG�WR�+LP�LQ�HYHU\�ZD\��L�WRRN�FDUH�RI�
VR�PDQ\�WKLQJV�IRU�+LP��L�ZDV�QRW�RQO\�FROODUHG�WR�+LP��EXW�
IHOW�RZQHG�E\�+LP��P\�ERG\��PLQG��VRXO��KHDUW�DQG�DOO�WKDW�L�
DP�ZDV�+LV���1R��+H�ZDV�QRW�D�0DVWHU�DQG�L�ZDV�QRW�D�
VODYH��EXW�:�ZH�ZHUH�QRW�IDU�IURP�LW��
�
-XVW�DV�L�ZDV�ZDNLQJ�XS�WR�WKHVH�UHDOL]DWLRQV��WKLQJV�IHOO�LQWR�
SODFH�RQFH�DJDLQ��L�FDXJKW�WKH�DWWHQWLRQ�RI�D�YHU\�UHVSHFWHG�
JD\�OHDWKHU�0DVWHU�LQ�/RV�$QJHOHV�ZKR�VDZ�WKLV�DZDNHQLQJ�
LQ�PH��+H�WRRN�LQWHUHVW�LQ�P\�GHYHORSPHQW�DQG�KDV�EHHQ�
PHHWLQJ�ZLWK�DQG�JXLGLQJ�PH�HYHU�VLQFH��QRWH��L�DP�QRW�+LV�
VODYH�QRU�DP�L�LQ�VHUYLFH�WR�+LP���(DUO\�RQ��+H�VXJJHVWHG�
WKDW�L�IROORZ�+LV�IDPLO\�SURWRFRO��WR�KHOS�JURXQG�PH��7KLV�
ZDV�DQG�FRQWLQXHV�WR�EH�D�JUHDW�KRQRU��,W�ZDV�DOVR�D�PLUD�
FOH��IRU�LW�ZDV�WKH�LPSHWXV�IRU��DZDNHQLQJ��PH���L�DP�KHVL�
WDQW�WR�VKDUH�KHUH�H[DFWO\�ZKDW�WKHVH�SURWRFROV�DUH��DV�WKLV�
LV�D�SULYDWH��SHUVRQDO�DQG�VDFUHG�VSDFH��6LPLODU�SURWRFROV�
DUH�SUDFWLFHG�DW�%XWFKPDQQ·V�$FDGHP\�ZKLFK�\RX�FDQ�YLHZ�
KHUH��
KWWS���ZZZ�DUL]RQDSRZHUH[FKDQJH�RUJ�DFDGHP\�SURWRFRO�
LQGH[�KWPO���
�
$�ELJ�SDUW�RI�WKLV�SURWRFRO�ZRXOG�EH�SUHVHQWLQJ�WR�P\�
7HDFKHU�IRUPDOO\�ZKHQ�L�ZRXOG�VHH�+LP��DQG�SUHVHQW�DJDLQ�
XSRQ�OHDYLQJ��VD\LQJ�VRPHWKLQJ�YHU\�VSHFLILF�HDFK�WLPH��6LU�
WROG�PH�WKDW�WKHVH�SURWRFROV�ZRXOG�JURXQG�PH�GXULQJ�WKLV�
WUDQVLWLRQ�SHULRG��$QG�LW�KDV��,Q�VSDGHV��7KH�ILUVW�WLPH�L�QR�
WLFHG�LW��ZDV�ZKHQ�,�ZDV�LQ�3KRHQL[�YLVLWLQJ�'DGG\�DQG�0UV��
'DGG\��ZKR�L�DP�LQ�SDUW�WLPH�VHUYLFH�WR��7KH\�DOORZHG�PH�
WR�XVH�+LV�SURWRFRO�LQ�7KHLU�KRPH��DQG�ZKHQ�RXW�DQG�
DERXW��L�GLGQ·W�UHDOL]H�WKH�WUDQVLWLRQ��WKH�WUDQVIRUPDWLRQ��
XQWLO�D�IULHQG�SRLQWHG�LW�RXW�WR�PH�DW�D�SRRO�SDUW\��´JLUO�GHE�
ELH��L·YH�QHYHU�VHHQ�\RX�PRUH�UHOD[HG�DQG�DW�SHDFH�EHIRUH��
:KDW·V�JRLQJ�RQ"�,V�WKDW�UHDOO\�\RX"µ��/RO��\HV��LW�ZDV�PH��,W�

ZDV�SDUWLDOO\�WKH�MR\�,�IHOW�EHLQJ�LQ�VHUYLFH�IRU�WKH�ZHHNHQG�
WR�'DGG\�	�0UV��'DGG\��EXW�D�ODUJH�SDUW�RI�LW�ZDV�IROORZLQJ�
P\�7HDFKHU·V�SURWRFRO��LW�NHSW�PH�JURXQGHG��SHDFHIXO��FDOP�
DQG�\HW�IRFXVHG���
�
,W�ZDV�WKHQ�WKDW�L�UHDOL]HG�WKDW�P\�7HDFKHU�LV�WKH�PHWDSKRU�
IRU�P\�IXWXUH�0DVWHU�²�DQG�WKDW�E\�UHPDLQLQJ�´DW�+LV�IHHWµ�L�
KDYH�EHFRPH�VRIWHU��REHGLHQW��VXUUHQGHUHG�DQG�FHQWHUHG��
IXOO�RI�SHDFH��\HW�UHDG\�WR�VHUYH�LQ�DQ�LQVWDQW�²�IOXLGO\�DQG�
FDOP\��$OWKRXJK�L�DP�IDU�IURP�SHUIHFW�UHPDLQLQJ�LQ�WKDW�
VSDFH��HYHU\�GD\�EULQJV�ZLWK�LW�D�QHZ�HDVH��6LU
V�SURWRFRO�
LV�WKH�PLUDFOH�WKDW�KDV�KHOSHG�FHQWHU�DQG�JURXQG�PH��
�
P\�UHDO�´DZDNHQLQJµ�ZDV�\HW�WR�EHJLQ�EXW�WKDW�LV�D�VWRU\�IRU�
DQRWKHU�WLPH���
��
2I�WKH�PDQ\�UHDOL]DWLRQV�WKDW�KDYH�FRPH�VLQFH�IROORZLQJ�
6LU
V�3URWRFROV��L�ILQDOO\�DFFHSWHG�ZKDW�FORVH�IULHQGV�KDG�
EHHQ�WHOOLQJ�PH�IRU�WKH�SDVW�VHYHUDO�PRQWKV���\RX
UH�GRLQJ�
WRR�PXFK��\RX�QHHG�WR�VORZ�GRZQ����L�ZDV�LQ�GHQLDO�DERXW�
P\�FRPPXQLW\�VHUYLFH��L�OHW�LW�JR�WRR�IDU��L�OHW�LW�WDNH�RYHU�
P\�OLIH��EXV\LQJ�P\VHOI�VR�PXFK�WKDW�L�KDG�OLWWOH�WLPH�OHIW�IRU�
PH�DQG�QR�URRP�WR�IRFXV�RQ�WKH�FDOP��WKH�SHDFH��WKH�FHQ�
WHU���L�KDYH�VLQFH�WDNHQ�VHYHUDO�VWHSV�EDFN�DQG�KDYH�IRXQG�
EDODQFH�RQFH�DJDLQ��
��
)ROORZLQJ�P\�7HDFKHU·V�3URWRFROV�KDV�EHHQ�WKH�LPSHWXV�IRU�
P\�EHLQJ�DEOH�WR�WUDQVLWLRQ�IURP�VROR�WR�VHUYLFH��,W�LV�
JURXQGLQJ��&DOPLQJ��,W�IDFLOLWDWHV�FHQWHUHGQHVV�DQG�SURYLGHV�
WKH�RSSRUWXQLW\�WR�EH�´DW�+LV�+HU�IHHW�µ���L�ZRXOG�KXPEO\�
DQG�UHVSHFWIXOO\�VXJJHVW�WR�VLQJOH�XQFROODUHG�VXEPLVVLYHV��
JLUOV��ER\V�RU�VODYHV��LI�\RX�DUH�KDYLQJ�WURXEOH�UHPDLQLQJ�LQ�
SURWRFRO�RU�EHLQJ�DEOH�WR�VHUYH�IURP�D�FDOP�DQG�FHQWHUHG�
SODFH��SHUKDSV�\RX�NQRZ�D�'RPLQDQW�RU�0DVWHU�\RX�FDQ�
DSSURDFK�ZLWK�WKLV�LGHD��$VN�WKHP�LI�WKH\·G�EH�RSHQ�WR�GLV�
FXVVLQJ�WKH�WURXEOH�\RX�DUH�KDYLQJ�DQG�VHH�ZKHUH�LW�JRHV�
IURP�WKHUH��<RX�PD\�EH�DVNHG�WR�SHWLWLRQ�+LP�+HU��(DFK�
'RPLQDQW�DQG�0DVWHU�LV�GLIIHUHQW���
�
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0\�-RXUQH\�IURP�6XEPLVVLYH�WR�6ODYH«� �
DQG�WKH�0LUDFOH�RI�%HLQJ�´DW�+LV�IHHW�µ� �FRQWLQXHG��
%\�VODYHJLUO�'HEELH��
L�DP�KRQRUHG�E\�P\�7HDFKHU
V�JXLGDQFH�DQG�GLUHFWLRQ�DQG�
DP�VR�JUDWHIXO�DQG�IXOO�RI�MR\�IRU�+LV�SUHVHQFH�LQ�P\�OLIH���
(Continued from page 3) 

�
:LWK�WKH�IXOOQHVV�RI�P\�+HDUW��L�WKDQN�<RX�6LU��$QG�ZLWK�D�
IXOO�KHDUW��L�DOVR�WKDQN�D�FHUWDLQ�JD\�PDOH�VODYH��P\�GHDU�GHDU�
IULHQG��IRU�WHDFKLQJ�PH�VR�PXFK�DERXW�VXUUHQGHU��REHGL�
HQFH��GURSSLQJ�WKURXJK�DQG�ILQGLQJ�SHDFH��L�WKDQN�P\�IRU�
PHU�6LU�ZKR�UHPDLQV�P\�EHVW�)ULHQG��&RQILGDQWH�DQG�JUHDW�
HVW�VXSSRUWHU���$QG�L�WKDQN�P\�EHVW�IULHQG��ZKRVH�ORYH�DQG�
VXSSRUW�PHDQ�WKH�ZRUOG�WR�PH��
�

�
JLUO�GHEELH�OLYHV�LQ�/RV�$QJHOHV�DQG�LGHQWLILHV�DV�D�
TXHHU��
OHDWKHU��KHWHUR�IOH[LEOH�MHZLVK�VODYH�JLUO�
�VKH·V�EHHQ�LQYROYHG�LQ�
WKH�EGVP�FRPPXQLW\�IRU�IRXU�\HDUV�DQG�WKH�OHDWKHU�FRPPXQLW\�
IRU�WKH�SDVW�\HDU��KHU�MRXUQH\�KDV�EHHQ�VSLULWXDO�RQH��ZKHUH�VKH�
ILQGV�EOLVV�DQG�JUHDW�PHDQLQJ�LQ�SURWRFRO�DQG�SHUVRQDO�VHUYLFH��
JLUO�GHEELH�VHUYHV�WKH�FRPPXQLW\�DV�3XEOLF�5HODWLRQV�'LUHFWRU�IRU�
WKH������6RXWKZHVW�/HDWKHU�&RQIHUHQFH��2XWUHDFK�&RRUGLQDWRU�
RI�WKH�/�$��/HDWKHU�&RDOLWLRQ��DQG�3URJUDP�&RRUGLQDWRU�RI�,QVLJKW�
DW�/DLU�GH�6DGH��JLUO�GHEELH�LV�KRQRUHG�WR�EH�D�VWXGHQW�RI�D�JD\�
OHDWKHU�0DVWHU�LQ�/RV�$QJHOHV�DQG�LV�FXUUHQWO\�H[SORULQJ�D�'DGG\�
	�0UV��'DGG\�JLUO�UHODWLRQVKLS�ZLWK�6FDU\�7HUU\�DQG�/DG\�
3DWULFLD�LQ�3KRHQL[��JLUO�GHEELH�EHOLHYHV�WKDW�´7KH�0DVWHU�DS�

3DJH���9ROXPH����,VVXH����

7LPH�0DQDJHPHQW�
%\�NHVVLD�
�
1HYHU�HQRXJK�KRXUV�LQ�WKH�GD\��SUHVVXUH��VWUHVV��7KH�VHQVH�
RI�XUJHQF\�FUHDWHG�E\�WKH�IHHOLQJ�WKDW�WKHUH�LV�QHYHU�HQRXJK�
WLPH��7KH�TXHVWLRQ�LV��WLPH�IRU�ZKDW"�
�
:H�SULRULWL]H�VSDFH��PDNLQJ�VXUH�LW�LV�QHDW�DQG�RUJDQL]HG��
:H�SULRULWL]H�PRQH\��PDNLQJ�VXUH�ZH�VSHQG�LW�RQ�WKLQJV�WKDW�
DUH�ZRUWKZKLOH��<HW�ZH�SHUVLVW�LQ�WUHDWLQJ�WLPH�DV�LI�LW�LV�WKLV�
WKLQJ�WKDW�VLPSO\�KDSSHQV�WR�XV��WKDW�FDQQRW�EH�EURNHQ�GRZQ�
DQG�RUJDQL]HG��MXVW�OLNH�VSDFH�RU�PRQH\��
�
+RZ�HDFK�RI�XV�VSHQGV�WLPH�GHSHQGV�RQ�ZKDW�ZH�ZDQW�IURP�
OLIH�RU�ZKDW�RZQHUV�ZDQW�IURP�XV��,W�DOVR�GHSHQGV�RQ�WKH�
DPRXQW�RI�GLVFLSOLQH�ZH�DUH�ZLOOLQJ�WR�H[HUW�WR�GHFOXWWHU�RXU�
WLPH��
�
7LPH�PDQDJHPHQW�EHJLQV�ZLWK�D�PHWKRGLFDO�H[DPLQDWLRQ�RI�
KRZ�WLPH�LV�DFWXDOO\�VSHQW�DQG�KRZ�WLPH�LV�LGHDOO\�VSHQW��
������������� �
0LQGIXOO\�H[DPLQH�KRZ�\RX�:$17�WR�VSHQG�\RXU�WLPH��
:ULWH�LW�GRZQ��7DON�DERXW�LW�ZLWK�\RXU�RZQHU��ILQG�RXW�KRZ�
V�KH�ZDQWV�\RXU�WLPH�VSHQW��:LWK�WKDW�GRQH��VWXII�WKH�OLVW�
LQWR�D�GUDZHU�DQG�VSHQG�D�ZHHN�DWWHQGLQJ�WR�KRZ�\RX�$&�
78$//<�VSHQG�\RXU�WLPH��:ULWH�LW�GRZQ��/RRN�DW�LW��&RP�
SDUH�LW�WR�WKH�OLVW�\RX�PDGH��,V�LW�GLIIHUHQW"�:K\"�
�

0\�LGHDO�DQG�DFWXDO�OLVWV�ZHUH�GLIIHUHQW�EHFDXVH�,�ZDV�GLV�
WUDFWHG�E\�PLQXWLDH��,�OHW�DFWLYLWLHV�UXVK�XS�RQ�PH�UDWKHU�
WKDQ�SODQQLQJ�WKH�WLPH�WR�GR�WKHP��,�DQVZHUHG�WKH�WHOH�
SKRQH�ZKHQ�LW�ZDV�QRW�UHDOO\�FRQYHQLHQW�IRU�PH�WR�GR�VR��,�
ZDV�QRW�GLVFLSOLQHG�ZLWK�P\�FRPSXWHU�WLPH��%\�WKH�HQG�RI�
WKH�ZHHN��,�KDG�ZDVWHG�VR�PXFK�WLPH�WKDW�,�KDG�QR�WLPH�OHIW�
IRU�WKH�WKLQJV�,�ZDQWHG�WR�GR��,QVWHDG��,�ZDV�SOD\LQJ�FDWFK�XS�
DOO�ZHHNHQG�DQG�VWDUWLQJ�WKH�IROORZLQJ�ZHHN�MXVW�DV�WHQVH�
DQG�XQUHVWHG��
�
,�ZURWH�RQ�P\�OLVW�WKDW�,�ZDQWHG�WR�EH�VSHQGLQJ�P\�WLPH�LP�
SURYLQJ�P\�HGXFDWLRQ��EHLQJ�ZLWK�WKH�FKLOGUHQ��PDNLQJ�D�
SOHDVDQW�KRPH�DQG�KDYLQJ�VRPH�IXQ��,�UHFRUGHG�ZKDW�,�DFWX�
DOO\�GLG�DQG�WKH�IXQQ\�WKLQJ�ZDV�DOO�,�ZDV�GRLQJ�ZDV�DQVZHU�
LQJ�SKRQHV��JHWWLQJ�GLVWUDFWHG�DQG�GRLQJ�)/<�ODG\�WKLQJV��7KLV�
ZDV�QRW�KRZ�,�ZDQWHG�WR�VSHQG�P\�WLPH��
�
$W�WKDW�SRLQW��P\�WLPH�EHFDPH�DOO�P\�RZQ�WR�RUJDQL]H�DQG�
GHILQH�EHFDXVH�,�ZDV�QR�ORQJHU�LQ�DFWLYH�VHUYLFH��6R�,�
FKXFNHG�WKH�)/<�ODG\�VWXII�WKDW�GLG�QRW�ZRUN�IRU�PH��WXUQHG�
WKH�DQVZHULQJ�PDFKLQH�RQ�DQG�VWDUWHG�PLQGIXOO\�RUJDQL]LQJ�
P\�WLPH��
�
([DPSOH��,�QRWHG�,�VSHQW�D�EXQFK�RI�WLPH�HYHU\�GD\�GRLQJ�
ODXQGU\��:DVK��IROG��SXW�DZD\��+RXUV�VSHQW�GDLO\�GRLQJ�WKLV��

(Continued on page 18) 



&RPPXQLW\�8QLW\�
%\�0DVWHU�.DODQ��FRQWLQXHG��
(Continued from page 1) 

�
D�OHYHO�RI�XQGHUVWDQGLQJ�WKDW�DOORZV�WKHP�WR�WROHUDWH�RU�
HYHQ�HPEUDFH�LQGLYLGXDOV�RXWVLGH�WKHLU�SHUFHSWLRQ�RI�
¶QRUPDO·��WKH�PDMRULW\�RI�RXU�OHJLVODWRUV�VHHP�FRQWHQW�WR�
HLWKHU�SURPRWH�RU�WXUQ�D�EOLQG�H\H�WR�WKH�FXOWXUDO�LQWROHU�
DQFH�WKDW�KROGV�VZD\�LQ�WKLV�FRXQWU\��
�
7KRXJK�,�EHOLHYH�WKDW�HYHU\RQH�KDV�D�IXQGDPHQWDO�ULJKW�WR�
SHUVRQDO�GLVFULPLQDWLRQ��,�DOVR�EHOLHYH�WKDW�ZKHQ�VXFK�SUHMX�
GLFH�LV�DOORZHG�WR�HIIHFW�SXEOLF�SROLF\�LW�HQJHQGHUV�DQ�HQYL�
URQPHQW�LQ�ZKLFK�VRFLDO�UHSUHVVLRQ�LV�PRUH�WROHUDWHG�WKDQ�
LQGLYLGXDO�BH[SUHVVLRQ��7KDW�LV�ZKDW�,�VHH�RFFXUULQJ�LQ�
$PHULFD�WRGD\��ZKLOH�WKH�OHYHO�DW�ZKLFK�LW�LV�H[SUHVVHG�FHU�
WDLQO\�YDULHV�IURP�SODFH�WR�SODFH�LW�DOZD\V�VHHPV�WR�EH�SUH�
VHQW�RQ�VRPH�OHYHO��
,�VHH�WKDW�SHUYDVLYH�FOLPDWH�RI�VRFLDO�UHSUHVVLRQ�DV�WKH�VLQJOH�
JUHDWHVW�PRWLYDWLQJ�IDFWRU�IRU�FUHDWLQJ�FRPPXQLW\�XQLW\��LQ�
D�QDWLRQ�ZKHUH�WKHUH�DUH�VR�PDQ\�WKDW�GHVSLVH�WKRVH�RI�PL�
QRULW\�VH[XDO�SHUVXDVLRQV�LW�PDNHV�VHQVH�WKDW�PDQ\�RI�XV�
KDYH�D�GHVLUH�WR�SURPRWH�D�VWURQJ�XQLILHG�IURQW�WR�FKDOOHQJH�
WKH�VRFLDO�VWLJPDV�WKDW�HIIHFW�VR�PDQ\�RI�XV�LQGLYLGXDOO\��7KH�
FKDOOHQJH�RI�FRXUVH�KDV�DOZD\V�EHHQ�WR�ILJXUH�RXW�KRZ�WR�
PDNH�WKDW�KDSSHQ���ZH�DOO�NQRZ�WKDW�LQ�D�FULVLV�RXU�FRPPX�
QLWLHV�WHQG�WR�EDQG�WRJHWKHU��ZH�EHFRPH�PRUH�RU�OHVV�XQL�
ILHG�LQ�WKH�IDFH�RI�D�GLUHFW�DWWDFN��EXW�ZKDW�DERXW�WKH�UHVW�RI�
WKH�WLPH"�
�
,�VHH�WZR�EDVLF�VFKRROV�RI�WKRXJKW�VXUURXQGLQJ�SURJUDPV�RI�
XQLW\�ZLWKLQ�WKH�FRPPXQLW\��LQ�UHIOHFWLQJ�EDFN�RYHU�WKH�
\HDUV�,�EHOLHYH�WKDW�HYHU\�SXUSRVHIXO�DWWHPSW�WR�FUHDWH�
XQLW\�KDV�IDOOHQ�LQWR�RQH�RI�WKHVH�WZR�JURXSLQJV��
�
7KH�ILUVW�LV�EDVHG�LQ�WKH�FRQFHSW�WKDW�XQLW\�LV�DFKLHYDEOH�
RQO\�WKURXJK�FRPSOHWHO\�RSHQ�FRPPXQLFDWLRQ�DQG�WKDW�RQO\�
ZKHQ�ZH�SURPRWH�DQ�HQYLURQPHQW�LQ�ZKLFK�HYHU\RQH�LV�
ZHOFRPH�WR�H[SUHVV�WKHPVHOYHV�QR�PDWWHU�ZKDW�WKHLU�YLHZV�
PLJKW�EH�FDQ�LW�HYHU�UHDOO\�EH�DFKLHYHG��7KHUH�LV�D�SUREOHP�
ZLWK�WKLV�WKHRU\�LQ�SUDFWLFH�RI�FRXUVH��YDULRXV�JURXSV�ZLWKLQ�
WKH�FRPPXQLWLHV�GRQ·W�OLNH�WKH�LGHD�RI�SHRSOH�EHLQJ�DEOH�WR�
VD\�ZKDWHYHU�WKH\�OLNH���VRPH�SHRSOH�SUHIHU�LI�FHUWDLQ�WRSLFV�

RU�LVVXHV�HLWKHU�DUHQ·W�GLVFXVVHG�DW�DOO�RU�DW�OHDVW�DUHQ·W�GLV�
FXVVHG�LQ�RSHQ�YHQXHV��
�
7KH�VHFRQG�VFKRRO�RI�WKRXJKW�WKDW�,�VHH�UHJDUGLQJ�WKH�HV�
WDEOLVKPHQW�RI�XQLW\�LV�WKDW�RI�FUHDWLQJ�D�QHZ�JURXS�RU�RU�
JDQL]DWLRQ�WKDW�RVWHQVLEO\�ZLOO�VHUYH�DV�D�JXLGLQJ�IRUFH�IRU�
XQLW\�ZLWKLQ�WKH�FRPPXQLW\��+HUH�LV�ZKHUH�,�ILQG�WKRVH�DW�
WHPSWLQJ�WR�HVWDEOLVK�¶SDUHQW·�JURXSV�XVLQJ�DQ\�QXPEHU�RI�
WDFWLFV�WR�EULQJ�H[LVWLQJ�JURXSV�WRJHWKHU�XQGHU�WKHLU�VSKHUH�
RI�LQIOXHQFH��7KRXJK�,�GR�VHH�VRPH�YDOXH�LQ�WKLV��LQ�QHDUO\�
HYHU\�VFHQDULR�ZKHUH�,�KDYH�ZLWQHVVHG�WKLV�DSSURDFK�WKRVH�
OHDGLQJ�WKH�¶XPEUHOOD·�JURXS�DUH�LQHYLWDEO\�WLHG�WR�D�VHOHFW�
QXPEHU�RI�IDFWLRQV�DQG�WHQG�WR�GLVUHJDUG�RU�HYHQ�FXW�RXW�
WKRVH�RUJDQL]DWLRQV�QRW�DOLJQHG�ZLWK�WKHLU�SROLWLFDO�SHUVXD�
VLRQV���HIIHFWLYHO\�HOLPLQDWLQJ�DQ\�FKDQFH�IRU�WUXH�XQLW\�EH�
IRUH�WKH\�HYHU�JHW�VWDUWHG�LQ�WKH�ILUVW�SODFH��
�
,�WKLQN�PRVW�PRYHPHQWV�WR�IRVWHU�XQLW\�IDOO�LQWR�RQH�RI�
WKHVH�WZR�FDWHJRULHV���VLQFH�,·YH�QHYHU�VHHQ�HLWKHU�PHWKRG�
DFWXDOO\�DFKLHYH�XQLW\�ZLWKLQ�WKH�FRPPXQLW\�,�FDQ·W�VD\�WKDW�
RQH�LV�DQ\�EHWWHU�RU�ZRUVH�WKDQ�WKH�RWKHU��LQ�IDFW�WKH�RQO\�
FRPPRQ�HIIHFW�WKDW�,·YH�VHHQ�IURP�DQ\�XQLILFDWLRQ�HIIRUW�LV�
WKDW�ZKHQ�VXFK�HIIRUWV�EUHDN�GRZQ�WKH\�OHDYH�PDQ\�RI�
WKRVH�DIIHFWHG�E\�WKHP�ZLWK�D�VHQVH�RI�IUDFWXUH�DQG�GLVLOOX�
VLRQPHQW��,·YH�ZRUNHG�ZLWK�ERWK�PRGHOV�IRU�XQLW\�EHIRUH��
,·YH�VWXGLHG�VXFK�DWWHPSWV�LQ�RWKHU�FRPPXQLWLHV���DQG�,·YH�
FRPH�WR�WKH�FRQFOXVLRQ�WKDW�WKHUH�LV�VWLOO�VRPHWKLQJ�WKDW�ZH�
DUH�PLVVLQJ�KHUH«�
�
,W�VHHPV�WR�PH�WKDW�WKH�ELJJHVW�FKDOOHQJH�IDFLQJ�WKH�FUHDWLRQ�
RI�XQLW\�LV�WKDW�DFWXDOO\�WU\LQJ�WR�XQLI\�SHRSOH�PDNHV�WKHP�
GULIW�IXUWKHU�DSDUW��WKRVH�VHHNLQJ�XQLW\�LQHYLWDEO\�SURPRWH�
GLYLVLRQ��DOEHLW�QRW�LQWHQWLRQDOO\�WR�EH�VXUH���,�GR�EHOLHYH�
WKDW�HYHU\RQH�WKDW�YROXQWHHUV�IRU��ZRUNV�ZLWKLQ�DQG�RU�
VSHQGV�WLPH�SODQQLQJ�HYHQWV�WR�DGG�WR�WKH�G\QDPLF�QDWXUH�
RI�RXU�FRPPXQLWLHV�JHQXLQHO\�KDV�JRRG�LQWHQWLRQV�DW�KHDUW��
,�FHUWDLQO\�GRQ·W�WKLQN�WKHUH�DUH�DQ\�OHDWKHUIRON�RU�
%'60·HUV�RXW�WKHUH�WKDW�VSHQG�WLPH�FRQWHPSODWLQJ�KRZ�WR�
VFUHZ�XS�WKH�FRPPXQLW\�RU�SURPRWH�IUDFWXUHV�RU�LQILJKW�
LQJ��

(Continued on page 17) 
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'HFOXWWHU�����
%\�7DQWH�-HQ�
%DVHG�RII�RI�DQ�DUWLFOH�WKDW�,�IRXQG�VHYHUDO�\HDUV�DJR�RQ�ZZZ�
IO\ODG\�FRP��
�
<RX·YH�JRWWHQ�WKH�WLPH�DQG�HQHUJ\�DQG�DUH�UHDG\�WR�VWDUW�
RQ�WKH�DQQXDO��VHPL�DQQXDO�RU�TXDUWHUO\�FOHDQ�RXW��:KDW�
QRZ"�
�
7LPH�WR�FRQVLGHU�DQG�ZHLJK�LQ�ZLWK�VSHFLILF�PHWKRGV�DQG�
VWUDWHJLHV�IRU�GHFOXWWHULQJ��7KHVH�PHWKRGV�EULQJ�GLIIHUHQW�
VWUHQJWKV�WR�WKH�ILJKW�DJDLQVW�FOXWWHU��&KRRVH�WKH�RQH�WKDW
V�
ULJKW�IRU�\RX�DQG�\RXU�IDPLO\��
�
$�FODVVLF��WKH�)RXU�%R[�PHWKRG�
�
7KH�)RXU�%R[�PHWKRG�IRUFHV�D�GHFLVLRQ��LWHP�E\�LWHP��7R�
DSSO\�LW��JDWKHU�WKUHH�ER[HV�DQG�D�ODUJH�WUDVK�FDQ��/DEHO�WKH�
ER[HV���3XW�$ZD\����*LYH�$ZD\�6HOO��DQG��6WRUDJH���,WHPV�
WR�EH�WKURZQ�DZD\�EHORQJ�LQ�WKH�WUDVK�FDQ���
�
7DNH�WKH�IRXU�ER[HV�WR�WKH�GHFOXWWHU�DUHD��NLWFKHQ��KDOO��
EDWKURRP��HWF��2QH�DW�D�WLPH��SLFN�XS�HDFK�SLHFH�RI�FOXWWHU��
$VN�\RXUVHOI���'R�,�ZDQW�WR�SXW�WKLV�DZD\�LQ�DQRWKHU�SODFH��
GRQDWH�LW��RU�VHOO�LW�DW�D�\DUG�VDOH���VWRUH�LW��RU�WKURZ�LW�
DZD\"��<RX�PD\�QRW�UHOHDVH�\RXU�JULS�RQ�WKH�LWHP�XQWLO�\RX�
KDYH�PDGH�D�GHFLVLRQ��
�
$W�WKH�HQG�RI�WKH�GHFOXWWHULQJ�VHVVLRQ��UHVHUYH���������PLQ�
XWHV�WR�HPSW\�WKH�ER[HV��3XW�DZD\�LWHPV�DUH�SXW�LQ�PRUH�
DSSURSULDWH�SODFHV��*LYH�$ZD\�6HOO�LWHPV�VKRXOG�EH�VWRUHG�
RXWVLGH�WKH�KRXVH��LQ�D�JDUDJH��RU�LQ�WKH�WUXQN�RI�WKH�FDU�IRU�
GURS�RII��$V�HDFK�6WRUDJH�ER[�ILOOV��PDNH�D�EULHI�LQYHQWRU\�
RI�WKH�FRQWHQWV�DQG�SXW�WKH�ER[�LQWR�WKH�VWRUDJH�DUHD��)L�
QDOO\��HPSW\�WKH�WUDVK�FDQ�TXLFNO\�WR�SUHYHQW�VHFRQG�
WKRXJKWV��
�
7KH�)RXU�%R[�PHWKRG�ZLOO�ZRUN�IRU�DQ\RQH��LQ�DQ\�GHFOXW�
WHU�PRGH��8VH�LW�WR�FOHDU�D�VKHOI�RU�GUDZHU�HDFK�GD\��RU�
DSSO\�LW�DV�SDUW�RI�D�ZKROH�KRXVH�ZHHNHQG�DVVDXOW�RQ�FOXW�
WHU��%\�IRUFLQJ�D�GHFLVLRQ��LW�ZLOO�VHUYH�\RX�ZHOO�DV�\RX�FXOO�
FOXWWHU�IURP�WKH�KRPH��
�
2XW�RI�VLJKW��RXW�RI�PLQG��WKH�%R[�DQG�%DQLVK�
PHWKRG�
�
:KHUH�WKH�)RXU�%R[�PHWKRG�QLEEOHV�DZD\�DW�FOXWWHU�ELW�E\�
ELW��%R[�DQG�%DQLVK�LV�D�GUDVWLF��FOHDU�LW�RXW�HIIRUW�WKDW�
WUDQVSRUWV�FOXWWHU�DZD\�IURP�OLYLQJ�DUHDV��WR�EH�GHDOW�ZLWK�
ODWHU���%R[�DQG�%DQLVK�LV�VLPSOH��*DWKHU�DOO�FOXWWHU�IURP�
FRXQWHUV��GUDZHUV��FKDLUV��WDEOHV��IORRUV��RYHQV��DQG�EDWK�
WXEV��3ODFH�WKH�FOXWWHU�LQWR�ER[HV�RU�EDJV��DQG�VWDFN�LW�

VRPHZKHUH�RXWVLGH�WKH�OLYLQJ�DUHD��:RUN�XQWLO�DOO�VXUIDFHV�
DUH�FOHDU�DQG�FOXWWHU�IUHH��
�
1H[W�VWHS��RSHQ�HDFK�ER[�RU�EDJ�RI�FOXWWHU��RQH�DW�D�WLPH��
$V�ZLWK�WKH�)RXU�%R[�PHWKRG��GHFLGH�ZKHWKHU�HDFK�LWHP�
LQVLGH�VKRXOG�EH�WKURZQ�DZD\��SXW�DZD\��JLYHQ�DZD\�RU�
VROG��RU�VWRUHG��,Q�H[WUHPH�FDVHV��GHFOXWWHUHUV�KDYH�EHHQ�
NQRZQ�WR�WKURZ�DZD\�%R[�DQG�%DQLVK�ER[HV��VLJKW�XQVHHQ���
�
2Q�WKH�SOXV�VLGH��%R[�DQG�%DQLVK�FUHDWHV�LQVWDQW�UHVXOWV��
2IWHQ��LPSHQGLQJ�JXHVWV�RU�RWKHU�HPHUJHQFLHV�IRUFH�D�YHU�
VLRQ�RI�%R[�DQG�%DQLVK�XSRQ�WKH�FOXWWHUHG�KRXVHKROG��
&OHDULQJ�FOXWWHU�TXLFNO\�VSDUNV�HQWKXVLDVP�DQG�PRWLYDWLRQ��
�
2Q�WKH�PLQXV�VLGH��HQHUJLHV�RIWHQ�IODJ�EHIRUH�WKH�%R[�DQG�
%DQLVK�GHFOXWWHUHU�UHDFKHV�WKH�HQG�RI�WKH�ER[HG�FOXWWHU��
7KH�HIIRUW�VWDOOV��WKH�FOXWWHU�UHPDLQV��DJLQJ�JHQWO\�LQ�WKH�
EDJV�DQG�ER[HV�DV�LW�EHFRPHV�VXUURXQGHG�E\�QHZ�OD\HUV�RI�
FOXWWHU��,Q�D�ZRUVW�FDVH�VFHQDULR��WKH�QHHG�IRU�VRPH�%R[HG�
DQG�%DQLVKHG�LWHP�FDQ�WULJJHU�IRUPDWLRQ�RI�0W��&OXWWHU�
PRUH��DV�WKH�IUDQWLF�VHDUFKHU�XSHQGV�HDFK�FDUHIXOO\�ER[HG�
KLOORFN�RI�FOXWWHU��ORRNLQJ�IRU�WKH�VLQJOH�PLVVLQJ�LWHP���
�
%R[�DQG�%DQLVK�FDQ�DOVR�FUHDWH�DQ�LQVWDQW�DEVHQFH�RI�DSSDU�
HQW�FOXWWHU��WKH�PHWKRG�GRHV�QRWKLQJ�WR�FKDQJH�WKH�XQGHU�
O\LQJ�SUREOHP��0RUH�JUDGXDO�GHFOXWWHULQJ�PHWKRGV�JR�KDQG�
LQ�KDQG�ZLWK�RWKHU�FRPSRQHQWV�RI�JHWWLQJ�RUJDQL]HG��EXLOG�
LQJ�QHZ�KDELWV��RUJDQL]LQJ�VWRUHG�LWHPV��FUHDWLQJ�QHZ�
KRXVHKROG�URXWLQHV��%R[�DQG�%DQLVK��IRU�PDQ\��LV�D�PHUH�
FRVPHWLF�TXLFN�IL[��
�
3HQLFLOOLQ�PHWKRG�
�
2IWHQ��GHFOXWWHULQJ�HIIRUWV�FKDVH�WKHLU�WDLOV�LQ�DQ�HQGOHVV�
ORRS��7KH�KRPH�PDQDJHU�GHFOXWWHUV�WKH�VPDOO�WDEOH�LQ�WKH�
KDOOZD\�DQG�PRYHV�RQ��%\�WKH�IROORZLQJ�ZHHN��D�ZKROH�QHZ�
VSHFLHV�RI�FOXWWHU�KDV�UHWXUQHG�WR�WKH�FOHDUHG�DUHD��
�
7KH�3HQLFLOOLQ�PHWKRG�XVHV�D�3HWUL�GLVK�PHWDSKRU�WR�JHW�D�
JULS�RQ�FOXWWHU��,PDJLQH�D�3HWUL�GLVK�IXOO�RI�IX]]\�EURZQ�PROG�
VSRUHV��$�UHVHDUFKHU�EHJLQV�WR�DSSO\�VPDOO�GURSV�RI�SHQLFLO�
OLQ�WR�WKH�GLVK��(DFK�OLWWOH�GURS�FOHDUV�D�VPDOO�FLUFXODU�DUHD��
VRRQ��GURS�XSRQ�GURS��WKH�HQWLUH�GLVK�LV�FOHDUHG�RI�WKH�GLV�
WDVWHIXO�LQWUXGHU��
�
6R��WRR��ZLWK�WKH�3HQLFLOOLQ�PHWKRG�RI�GHFOXWWHULQJ��7RGD\��
WKH�GHFOXWWHUHU�FOHDUV�WKH�NLWFKHQ�WDEOH��)URP�WKLV�SRLQW��QR�
PDWWHU�KRZ�EDG�WKH�FOXWWHU�EHFRPHV�HOVHZKHUH��WKH�
NLWFKHQ�WDEOH�LV�LQRFXODWHG�ZLWK�3HQLFLOOLQ��'DLO\�FOXWWHU�

(Continued on page 7) 

3DJH���9ROXPH����,VVXH����



'HFOXWWHU�����
%\�7DQWH�-HQ��FRQWLQXHG��
(Continued from page 6) 

FKHFNV�PDNH�VXUH�QR�FOXWWHU�LV�SHUPLWWHG�WR�UHWXUQ���
�
1H[W�GHFOXWWHU�VHVVLRQ��WKH�GHFOXWWHUHU�DWWDFNV�WKH�WRS�RI�
WKH�EXIIHW��7KLQNLQJ��3HQLFLOOLQ����WKDW�FOHDU�VSDFH�MRLQV�WKH�
NLWFKHQ�WDEOH��6RRQ��WKH�FOHDUHG�DUHDV�OLQN�XS��EDQLVKLQJ�
FOXWWHU�IURP�WKH�HQWLUH�KRXVH��
�
%\�GHYRWLQJ�GHFOXWWHU�HQHUJLHV�WR�UHWDLQLQJ�WKH�3HQLFLOOLQ�
HIIHFW�RI�HDFK�GHFOXWWHU�VHVVLRQ��WKH�3HQLFLOOLQ�PHWKRG�IR�
FXVHV�WKH�GHFOXWWHUHU�RQ�SUHYHQWLRQ��7KH�PHWKRG�LV�XVHIXO��
FUHDWLYH��DQG�ZRUNV�ZHOO�WR�EULQJ�DQ�HQWLUH�KRXVH�XQGHU�
FRQWURO��
�
&ORVHW�*R�5RXQG��ZKROH�KRXVH�GHFOXWWHU�
�
7KH�&ORVHW�*R�5RXQG�LV�D�WZR�SDUW�SURFHVV�RI�LGHQWLI\LQJ�
DQG�DVVLJQLQJ�VWRUDJH��ZKLOH�DW�WKH�VDPH�WLPH�GHFOXWWHULQJ�
DQG�UHYDPSLQJ�H[LVWLQJ�DUHDV�LQ�WKH�KRPH���
�
/LNH�D�PHUU\�JR�URXQG��WKH�&ORVHW�*R�5RXQG�WXUQV�RXW��
VRUWV�RXW�DQG�UHORFDWHV�DOO�WKH�VWRUDJH�IXQFWLRQV�RI�WKH�
KRPH��,Q�WKH�LQLWLDO�VWDJH��\RX
OO�LGHQWLI\�VWRUDJH�QHHGV�DQG�
PDWFK�WKHP�WR�DYDLODEOH�VWRUDJH�DUHDV��UHJDUGOHVV�RI�ZKDW
V�
EHLQJ�VWRUHG�ZKHUH�DW�WKH�PRPHQW��
�
2QFH�\RX�NQRZ�ZKDW�VKRXOG�JR�ZKHUH��WKH�DFWLYH�SKDVH�
EHJLQV��<RX�ZLOO�QHHG�ER[HV��ORWV�RI�WKHP��DQG�WLPH��TXLWH�D�
ELW�RI�WLPH��6WDUWLQJ�DW�WKH�IURQW�GRRU��PRYH�IURP�URRP�WR�
URRP�SODFLQJ�ER[HV�LQ�IURQW�RI�HDFK�VWRUDJH�DUHD��FDELQHWV��
GUDZHUV��FORVHWV��DQG�VKHOYHV���
�
7KHQ�EHJLQ�DW�WKH�EHJLQQLQJ�RQFH�PRUH��6WDUW��IRU�H[DPSOH��
DW�WKH�WDEOH�LQ�WKH�KDOO��5HPRYH�DQ\�DQG�DOO�LWHPV�IURP�WKH�
WDEOH�WKDW�DUH�QRW�DVVLJQHG�WKHUH��JORYHV��PDLO��NH\V��FKDQJH��
KDQGEDJV��3ODFH�WKHP�LQ�\RXU�ER[���
�
:KHQ�WKH�WDEOH�LV�HPSW\��H[FHSW�IRU�WKH�YDVH�RI�IORZHUV�
WKDW�EHORQJV�WKHUH��FLUFOH�WKH�KRXVH�ZLWK�\RXU�FDWFK��*ORYHV�
DUH�SODFHG�LQ�WKH�ER[�EHIRUH�WKH�FRDW�FORVHW�ZKHUH�WKH\�DUH�
VXSSRVHG�WR�OLYH��0DLO�LV�GXPSHG�LQWR�WKH�ER[�LQ�IURQW�RI�
WKH�GHVN�DUHD��,WHPV�WR�EH�WKURZQ�DZD\�DUH�GHOLYHUHG�WR�
WKH�JDUEDJH�FDQ��
�
:KHQ�WKH�ER[�LV�HPSW\��PRYH�RQ�WR�WKH�QH[W�VWRUDJH�DUHD�
LQ�WKH�KDOO��WKH�FRDW�FORVHW��(PSW\�WKH�FRDW�FORVHW�RI�DOO�XQ�
DVVLJQHG�LWHPV��ZKLOH�DGGLQJ�WKH�JORYHV�WR�WKHLU�DVVLJQHG�
DUHD��$JDLQ��FLUFOH�WKH�KRXVH�ZLWK�\RXU�FRDW�FORVHW�ER[��GH�
OLYHULQJ�LWHPV�WR�WKH�QHZ�VWRUDJH�DUHD�ZKHUH�HDFK�EHORQJV��
�

$V�\RX�ZRUN��\RX
UH�VRUWLQJ�DQG�GHFOXWWHULQJ�LQ�WZR�GLUHF�
WLRQV��<RX
UH�UHPRYLQJ�FOXWWHU�DQG�LPSURSHUO\�VWRUHG�
LWHPV��ZKLOH�FROOHFWLQJ�DQG�UHSODFLQJ�WKH�WKLQJV�ZKLFK�EH�
ORQJ�LQ�DQ\�JLYHQ�DUHD���
�
$�&ORVHW�*R�5RXQG�LV�D�ELJ�XQGHUWDNLQJ��DQG�LW�GRHVQ
W�
ZRUN�ZHOO�LI�SHUIRUPHG�LQ�ILWV�DQG�VWDUWV��&KRRVH�WKLV�
PHWKRG�LI�\RX�KDYH�D�EORFN�RI�WZR�RU�WKUHH�GD\V�WR�GHYRWH�
WR�D�PDMRU�GHFOXWWHU��:KLOH�\RX
OO�ZRUN�KDUG�GXULQJ�WKDW�
WLPH��D�&ORVHW�*R�5RXQG�FDQ�WDNH�JLDQW�VWULGHV�WRZDUG�D�
PRUH�HIILFLHQW��HDV\�WR�PDQDJH�KRPH��
�
7DQWH�-HQ�KDV�67,//�EHHQ�LQYROYHG�LQ�WKH�VFHQH�VLQFH�-HVXV�ZDV�
D�&RUSRUDO�EXW�KDV��LQ�D�ILW�RI�LQVDQLW\�DQG�DGRUDWLRQ�RI�KHU�3DUW�
QHU��SXOOHG�XS�VWDNHV�DQG�OHIW�1DVKYLOOH��71�IRU�WKH�ORYHO\�WHP�
SHUDWH�FOLPHV�RI�'HWURLW��0,���6KH�VWLOO�DYHUV�WKDW�WKH�EHVW�DGYLFH�
IRU�D�VHUYDQW�LV���'RQ
W�3DQLF���7KH�VHFRQG�EHVW�LV���LI�KH�FDQ�GR�LW�
EHWWHU�WKDQ�\RX�FDQ��OHW�KLP�
�
7DQWH�-HQ�KDV�VWXGLHG�FRRNLQJ�DQG�IRUPDO�WDEOH�VHUYLFH�WHFK�
QLTXHV�LQ�VFKRROV�LQ�'DOODV��7H[DV�DQG�&KDUORWWH��1RUWK�&DUROLQD��
6KH�HVWLPDWHV�VKH�KDV�SROLVKHG�RYHU�������SLHFHV�RI�VLOYHU�GXULQJ�
KHU�OLIHWLPH��PRVW�RI�WKHP�VRPH�KLGHRXVO\�RUQDWH�SDWWHUQ�VXFK�
DV�)UDQFLV�,�RU�%XUJXQG\��6KH�PLVVHV�WKH�GD\V�ZKHQ�VODYHV�JRW�
WRJHWKHU�WR�FRPSDUH�LURQLQJ�WHFKQLTXHV�DQG�KRZ�WR�FOHDQ�HIIL�
FLHQWO\�UDWKHU�WKDQ�ZKRVH�0�KLWV�WKH�KDUGHVW�DQG�ZKHUH�WKH�QH[W�
SDUW\�ZLOO�EH��
�
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0HWDPRUSKRVLV�
%\�VODYH�D�
,�KDYH�VXFFHVVIXOO\�VXUUHQGHUHG�P\VHOI�WR�VODYHU\�IRU�PDQ\�
\HDUV�QRZ���,W�KDV�ZRUNHG�EHDXWLIXOO\�IRU�PH�IRU�WKH�SDU�
WLFXODU�UHODWLRQVKLS�,�DP�LQ���,W�KDV�HQDEOHG�PH�WR�VWD\�DW�
KRPH�DQG�UDLVH�RXU�FKLOGUHQ��NHHS�KLV�KRPH��VHUYH�KLP�LQ�
PDQ\�SK\VLFDO��HPRWLRQDO��PHQWDO�DQG�VSLULWXDO�ZD\V���,W�KDV�
SURYLGHG�PH�ZLWK�D�FRGH�RI�EHKDYLRU�DQG�D�FRGH�RI�KRQRU���
,W�KDV�SURYLGHG�PH�ZLWK�DQ�LGHQWLW\�DQG�D�VRFLDO�VWDWXV���,�DP�
YHU\�JUDWHIXO�WR�WKH�LQVWLWXWLRQ�RI�OHDWKHU�FRPPXQLW\�VODYHU\�
DQG�,�RZH�LW�PXFK��
�
$Q�LQWHUHVWLQJ�WKLQJ�LV�RFFXUULQJ�WKRXJK���%HFDXVH�,�KDYH�
VXUUHQGHUHG�P\VHOI�VR�ZHOO�WR�P\�UROH��P\�VWDWXV�DQG�WR�
WKLV�VW\OH�RI�UHODWLQJ�RXU�UHODWLRQVKLS�KDV�EHFRPH�SRVVLEO\�
WRR�VWDEOH���7KH�VR�FDOOHG�FKLOGUHQ�DUH�HLJKWHHQ��VL[WHHQ�DQG�
IRXUWHHQ�DQG�GR�QRW�QHHG�P\�YLJLODQW�VHUYLFH�DQ\�ORQJHU���
7KH\�QHHG�PH�WR�EH�WKHUH��EXW�WKH\�DOVR�QHHG�PH�WR�PRGHO�
DGXOWKRRG�IRU�WKHP��
�
$QG�0DVWHU��ZHOO�0DVWHU�GRHVQ·W�QHHG�WKH�UHDVVXUDQFH�WKDW�
,�DP�WUXVWZRUWK\���+H�GRHVQ·W�QHHG�WR�SXVK�P\�VXEMXJDWLRQ�
LQ�RUGHU�WR�EHOLHYH�WKDW�,·P�QRW�JRLQJ�WR�FDOO�WKH�FRSV��GL�
YRUFH�KLP�RU�SXQLVK�KLP�HQGOHVVO\�EHFDXVH�RI�KRZ�PXFK�,�
GR�IRU�KLP��RU�KRZ�PDUW\UHG�,�DP�E\�WKH�6P���,�EHJ�IRU�WKH�
ZKLS�DQG�,�VKRZ�P\�JUDWLWXGH�E\�SURYLGLQJ�URFNLQ·�DIWHU�
FDUH���,�GURS�WR�P\�NQHHV�YROXQWDULO\���,�WKDQN�KLP�IRU�KLV�
HMDFXODWLRQ���,�REH\�DQG�,�WDNH�ULGLFXOH�DQG�KXPLOLDWLRQ�OLNH�D�
FKDPS���:H�GLG�LW���:H�DFKLHYHG�ZKDW�ZH�ZDQWHG�WR�
DFKLHYH��VWDELOLW\��LQWLPDF\��RUGHU��DQG�JXLOW�IUHH��IHDU�IUHH�
NLQN\�VH[��
�
6R�QRZ�ZKDW"�
�
:HOO��WKHUH�DUH�DOO�NLQGV�RI�NLQN\�WKLQJV�WKDW�ZH�KDYHQ·W�KDG�
WKH�IUHHGRP�WR�H[SORUH�EHFDXVH�RI�LQVWDELOLW\�LQ�WKH�UHOD�
WLRQVKLS�RU�FRQFHUQV�DERXW�WKH�NLGV�RU�HYHQ�PRQH\�SURE�
OHPV��
�
)RU�LQVWDQFH��KH�ZDV�KRRNHG�D�\HDU�RU�VR�DJR���+H�PLJKW�
ZDQW�WR�SXUVXH�PRUH�RI�WKDW���3HUKDSV�,�JHW�WKH�RSSRUWXQLW\�
WR�VHUYH�LQ�WKH�UROH�DV�+,6�ND�VH�ND�IRU�VRPH�VXVSHQVLRQ�
VFHQHV�ZKLOH�KH�H[SORUHV�WKH�VHQVDWLRQV�RI�SDLQ���$QG�P\�
VH[XDOLW\���,�OLYHG�DV�D�OHVELDQ�IRU�D�IHZ�\HDUV�DQG�ZKLOH�,�
GRQ·W�FRQVLGHU�P\VHOI�JD\��RU�HYHQ�EL��RU�HYHQ�VWUDLJKW�WR�
WHOO�\RX�WKH�WUXWK��,�DP�DQGURJ\QRXV�LQ�VSLULW���7KLV�LV�VRPH�
WKLQJ�,·YH�ZDQWHG�WR�H[SORUH�IRU�D�ORQJ�WLPH���+H·V�D�ELNHU���
,·P�D�ULGHU���:HOO��PD\EH�LW·V�WLPH�WR�OHDUQ�WR�ULGH�P\�RZQ�
ELNH���+HOO��PD\EH�ZH�VKRXOG�EXLOG�PH�P\�2:1�FXVWRP�
ELNH�VR�ZH�HDFK�KDYH�RQH���%XW�ZKHUH�WR�VWDUW"��$QG�KRZ�
WR�QHJRWLDWH"��'R�\RX�NQRZ�KRZ�ORQJ�LW·V�EHHQ�VLQFH�ZH�
QHJRWLDWHG"�

�
6R�ZH·YH�EHJXQ�WKH�SURFHVV���)LUVW�ZH·YH�KDG�WR�DVVHVV�ZKDW�
ZH·YH�KDG���:KDW�WKH�VW\OH�RI�RXU�0V�KDV�EHHQ��DQG�VSHFLIL�
FDOO\�ZKDW�P\�SUHVHQWDWLRQ�KDV�EHHQ���,Q�RUGHU�WR�FKDQJH�
ERWK�P\�SUHVHQWDWLRQ�DQG�P\�UROH�DV�KLV�VH[XDO�SDUWQHU�DQG�
KLV�VHUYDQW�,�KDYH�WR�WDNH�GRZQ�WKH�SHUVRQDO�ERXQGDULHV�,�
KDYH�LQ�SODFH���7KLV�LV�D�GDQJHURXV�SURFHVV���,W�OHDYHV�PH�
IHHOLQJ�D�ELW�XQDQFKRUHG�DQG�YHU\�VXVFHSWLEOH�WR�H[WHUQDO�
MXGJPHQW�DQG�RVWUDFL]DWLRQ���:KHQ�,�DP�VXUH�RI�ZKR�,�DP��
ZKDW�,�VWDQG�IRU�DQG�ZKDW�P\�VRFLDO�UROH�LV�WKHUH�LVQ·W�PXFK�
\RX�FDQ�GR�WR�KXUW�PH�H[FHSW�LQVXOW�0DVWHU���7RGD\"��6LQFH�
,�DP�XQVXUH�RI�WKH�UHVXOWV�RI�WKLV�PHWDPRUSKRVLV��,�DP�YHU\�
YXOQHUDEOH�WR�LQIOXHQFH���,�ZLOO�KDYH�WR�SLFN�P\�IULHQGV�
ZLVHO\���,�DP�DOVR�ILQGLQJ�WKDW�NHHSLQJ�KLP�DSSULVHG�RI�
FKDQJHV�SODFHV�D�EXUGHQ�RQ�WKH�UHODWLRQVKLS�WKDW�ZDV�IRU�VR�
ORQJ�0DVWHU�FHQWULF���1RZ�LW·V�´KHDU�DOO�DERXW�WKH�VODYH�
WLPHµ�DQG�,·P�QRW�WRWDOO\�FRPIRUWDEOH�ZLWK�WKDW���%XW�HDFK�
GD\�,�WDNH�DQRWKHU�VWHS�DQG�,�EHFRPH�PRUH�FRPIRUWDEOH�
ZLWK�D�OHVV�VWDQGDUGL]HG�UROH����,W·V�FROG�RXW�KHUH�LQ�XQ�
FKDUWHG�WHUULWRU\�DQG�ZH·UH�QRW�TXLWH�VXUH�ZKDW�ZH·UH�GR�
LQJ�EXW�RQH�WKLQJ�LV�IRU�VXUH��ZH�ERWK�QHHG�VRPH�H[FLWH�
PHQW��D�FUHDWLYH�RXWOHW�RU�WKUHH�DQG�,�QHHG�WR�H[SDQG�P\�
LGHQWLW\�D�ELW��
�
:KHQ�KH�QHHGHG�D�WURSK\�FRUSRUDWH�ZLIH��,�ZDV�D�WURSK\�
FRUSRUDWH�ZLIH���:KHQ�WKH�FKLOGUHQ�QHHGHG�D�QRUPDO�PRP�
WR�GHOLYHU�ELUWKGD\�FXSFDNHV�WR�WKHLU�FODVVURRPV��,�ZDV�D�
QRUPDO�ORRNLQJ�PRP���1RZ�,·P�IUHH���+H�NQRZV�KH·V�D�FRU�
SRUDWH�H[HF���7KH�NLGV�NQRZ�,·P�WKHLU�PRP���,�FDQ�FKDQJH�
ZKDW�,�ORRN�OLNH«�
�
%XW�KRZ"��$QG�KRZ�WR�NHHS�0DVWHU�RQ�WRS��WKH�SDLQ�IORZ�
LQJ�IUHHO\�DQG�\HW�DOORZ�PH�WR�H[SORUH�QHZ�W\SHV�RI�SUHVHQ�
WDWLRQ���:K\�ERG\�PRG�RI�FRXUVH���:H·UH�DUWLVWV��SDLQWHUV��
ERWK�RI�XV���7KH�VROXWLRQ�LV�REYLRXV���%X\�D�WDWWRR�JXQ���2.��
ZH·YH�GRQH�WKDW���:H·UH�GHVLJQLQJ�WKH�WDWWRRV�WKDW�ZLOO�
FRYHU�P\�ZKROH�ERG\�DQG�KH·OO�EH�GRLQJ�VRPH�PRUH�RQ�
KLPVHOI���7KLV�LV�VXFK�DQ�REYLRXV�VROXWLRQ�WR�WKH�QHHG�IRU�
SDLQ��GRPLQDQFH��D�ELW�RI�D�3\JPDOLRQ�UROH�SOD\�DQG�ERG\�
PRG��
�
0\�KHDG�ZDV�VKDYHG�LQ�P\�FROODULQJ�FHUHPRQ\�LQ��������,W�
JUHZ�EDFN���,W·V�RYHU�WZR�IHHW�ORQJ���:HOO��LI�,·P�JRLQJ�WR�EH�
ULGLQJ�D�ORW�VRPHWKLQJ�LV�JRLQJ�WR�KDYH�WR�EH�GRQH���,I�LW·V�
JRLQJ�WR�WDQJOH�LQ�WKH�ZLQG��OHW·V�EHDW�WKH�ZLQG�WR�LW���,�QRZ�
KDYH�WHQ�GUHDGORFNV�DQG�PRUH�DUH�IRUPLQJ���$QG�RI�FRXUVH��
ZH·UH�JRLQJ�WR�SRNH�KROHV�LQ�PH�ZKHUHYHU�ZH�ILQG�VNLQ�
HODVWLF�HQRXJK�DQG�VWURQJ�HQRXJK�WR�VXSSRUW�WKH�VWHHO��
�

(Continued on page 9) 
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0HWDPRUSKRVLV�
%\�VODYH�D��FRQWLQXHG��
(Continued from page 8) 

�
,�DP�VWXG\LQJ�WKH�PRYHPHQW�RI�VRPH�VSHFLILF�DQGURJ\QV�
WKDW�KDYH�WXUQHG�PH�RQ��6HYHQ�RI�1LQH�IURP�6WDU�7UHN�9R\�
DJHU��/HJRODV�IURP�7KH�/RUG�RI�WKH�5LQJV�DQG�6KDQH�IURP�
7KH�/�:RUG���7KH\�DOO�KDYH�WZR�WKLQJV�LQ�FRPPRQ��WKH\�
DUH�VOLP�DQG�WKH\�KDYH�ZRQGHUIXO�ERG\�ODQJXDJH���,Q�IDFW��
VWLOO�VKRWV�RI�DQ\�RI�WKH�WKUHH�RI�WKHP�GRQ·W�EHJLQ�WR�GR�
WKHP�MXVWLFH��
�
,�JXHVV�LW·V�WLPH�WR�WDNH�RII�WKDW�ILIW\�SRXQGV�WKDW�PDNH�PH�
ORRN�OLNH�D�QRUPDO�PRP�KXK"��$QG�PD\EH�JR�EDFN�WR�GDQF�
LQJ�VFKRRO"��$QG�WDNH�WKH�ULVN�RI�IDOOLQJ�GRZQ��RI�ORRNLQJ�
VWXSLG���,�KDYH�WKH�RSSRUWXQLW\�WR�UHDFTXDLQW�P\VHOI�ZLWK�
QHHGLQJ�DSSURYDO��ZLWK�QHHGLQJ�PLUURULQJ��
�
´+RZ·P�,�GRLQ·�0DVWHU"��$P�,�JOLGLQJ�OLNH�6HYHQ�RI�1LQH"µ�
�
´8P��QR��VRUU\�VODYH��\RX�ORRN�OLNH�D�FDWHUSLOODU�µ�
�
,W·V�EHHQ�D�ORQJ�WLPH�VLQFH�,�QHHGHG�FRUUHFWLRQ���,W·V�DERXW�
WLPH�,�WRRN�D�ULVN�GRQ·W�\RX�WKLQN"�
�
,�KDYH�VHULRXVO\�FRQVLGHUHG�OHDUQLQJ�VRPH�GUDJ�NLQJ�URX�
WLQHV�WRR��MXVW�IRU�WKH�HQWHUWDLQPHQW�YDOXH���$�GUHDGHG��WDW�
WRRHG�GUDJ�NLQJ"��0LJKW�EH�JUHDW���5RE�0DUOH\��
�
6R�ZKDW�GR�,�FDOO�WKLV�QHZ�UROH"��,W�LVQ·W�DQ�DEDQGRQPHQW�RI�
VODYHU\�IRU�,�ZLOO�VWLOO�REH\�RUGHUV��WKH\�ZLOO�MXVW�VRXQG�OLNH�
WKLV��
�
´*ULQG�WKH�HGJHV�RI�WKH�ILQV�RQ�WKH�PRWRU��FDUHIXOO\�µ�
�
,QVWHDG�RI��
�
´3LFN�XS�P\�FOHDQLQJ��JR�WR�WKH�EDQN�DQG�PDNH�PH�D�GHQWLVW�
DSSRLQWPHQW�µ�
�
,�LPDJLQH�VRPHRQH�ZLOO�KDYH�WR�JR�WR�WKH�EDQN�QRZ�DQG�
WKHQ��DQG�ZKDW�GR�\RX�ZDQW�WR�EHW�LW·OO�EH�PH"��%XW��WKH�IR�
FXV�ZLOO�EH�RQ�WKH�FUHDWLYLW\�RI�EXLOGLQJ�WKH�ELNH�DQG�FKDQJ�
LQJ�P\�DSSHDUDQFH��QRW�UXQQLQJ�WKH�KRPH��VLQFH�LW�EDVLFDOO\�
UXQV�LWVHOI�QRZ�GXH�WR�ERWK�RXU�0DVWHU\�DQG�VODYHU\�DQG�
WKRVH�FKLOGUHQ�WKDW�RQFH�UHTXLUHG�ZRUN��QRZ�SHUIRUP�IXQF�
WLRQV�OLNH�PRSSLQJ�DQG�YDFXXPLQJ��
�
6R�ZKDW�DP�,�LI�QRW�D�VODYH"��:KDW·V�DQ�H[SDQGHG�VODYH"��
:H�GHFLGHG�RQ�VLGHNLFN���/LNH�5RELQ�WR�KLV�%DWPDQ�����
�7KDW·V�WZLFH���<RX�NQRZ��P\�PRWKHU�','�QDPH�PH�
5RELQ����,·P�WKH�VLGHNLFN�QRZ���,V�LW�D�SURPRWLRQ"��*RG��,�

KRSH�QRW���%XW�,�PLJKW�IDLO���,W·V�EHHQ�D�ORQJ�WLPH�VLQFH�,�
IHDUHG�IDLOXUH��
�
:LVK�PH�D�ERQ�YR\DJH�DQG�,·OO�VHQG�SRVW�FDUGV��DQG�SLF�
WXUHV��IURP�WKH�HGJH��
�
�
VODYH�D�LV�DQ�RZQHG�������VODYH�WR�0DVWHU�6FRWW�LQ�3KRHQL[��
$UL]RQD��7KH\�KDYH�EHHQ�WRJHWKHU�IRU�WZHQW\�\HDUV�DQG�SUDFWLF�
LQJ�6P�RQ�DQG�RII�IRU�WKH�GXUDWLRQ��EXW�RQO\�EHFDPH�LQWHUHVWHG�
LQ�'�V�WHQ�\HDUV�DJR���)LYH�\HDUV�DJR��WKH\�FKDQJHG�WKHLU�RULHQWD�
WLRQ�WR�0DVWHU�VODYH��7KH\�KDYH�GRQH�SUHVHQWDWLRQV�RQ�SURWRFRO�
LQ�WKH�6RXWKZHVW�DQG�DUH�PHPEHUV�RI�6$60��*:11��0$V7��
DQG�$SH[��
�
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1DWXUDOO\�3RO\DPRXURXV�
%\�0V��3DPHOD�
�
,QWURGXFWLRQ�
�
+XPDQV�DUH�QDWXUDOO\�SRO\DPRURXV��$OO�RI�XV�DUH�SURGXFWV�
RI�WKLV�W\SH�RI�UHODWLRQVKLS�ZKHWKHU�RU�QRW�ZH�FKRRVH�WR�
DFNQRZOHGJH�LW��7KH�RQO\�GLVWLQJXLVKLQJ�FKDUDFWHULVWLF�EH�
WZHHQ�RXU�SRO\�UHODWLRQVKLSV�LV�D�ODFN�RU�LQFOXVLRQ�RI�VH[��
7KH�VRFLHWDO�ELEOLFDO�YLHZ�LV�JHQHUDOO\�DJDLQVW�SRO\DPRU\�
WKRXJK�WKHUH�LV�HYLGHQFH�WKDW�SRO\DPRURXV�UHODWLRQVKLSV��LQ�
RQH�IRUP�RU�DQRWKHU��KDYH�EHHQ�DURXQG�IRU�D�ORQJ�WLPH�LQ�
PDQ\�GLIIHUHQW�FXOWXUHV��7KH�%LEOH�VXSSOLHV�XV�ZLWK�H[DP�
SOHV�ZLWK�WKHLU�DWWHQGDQW�SUREOHPV�DQG�LVVXHV��2XU�PRGHUQ�
VRFLHW\�SURYLGHV�DQ�RYHUZKHOPLQJ�VXSSO\�RI�QDWXUDOO\�RFFXU�
ULQJ�SRO\DPRURXV�UHODWLRQVKLSV��WKRXJK�QRW�FRQVLGHUHG�DV�
VXFK��DQG�WKHUH�LV�DPSOH�HYLGHQFH�WKDW�LW�LV�ZLGHVSUHDG�LQ�
QDWXUH��,W�LV�GLIILFXOW�WR�NQRZ�ZKHUH�RQH�VWDQGV�RQ�WKLV�FRQ�
WURYHUVLDO�WRSLF�XQOHVV�\RX�KDYH�VRPH�LGHD�RI�ZKDW�SRO\D�
PRU\�LV�DQG�ZKDW�FKDUDFWHULVWLFV�DUH�LQFRUSRUDWHG�LQ�WKHVH�
UHODWLRQVKLSV��
�
:KDW�LV�SRO\DPRU\"�
�
3RO\JDP\���+DYLQJ�PRUH�WKDQ�RQH�VSRXVH�DW�D�WLPH��
�
3RO\J\Q\���+DYLQJ�PRUH�WKDQ�RQH�ZLIH�DW�D�WLPH��
�
3RO\DQGU\���+DYLQJ�PRUH�WKDQ�RQH�KXVEDQG�DW�D�WLPH�  
 
*URXS�5HODWLRQVKLSV�	�*URXS�0DUULDJH���$OO�FRQVLGHU�
WKHPVHOYHV�HTXDOO\�DVVRFLDWHG�WR�RQH�DQRWKHU��
�
0RQR�3RO\�5HODWLRQVKLSV���2QH�SDUWQHU�LV�PRQRJDPRXV�EXW�
DJUHHV�WR�WKH�2WKHU�KDYLQJ�RXWVLGH�UHODWLRQVKLSV�
�
*HRPHWULF�$UUDQJHPHQWV����:KLFK�DUH�GHVFULEHG�E\�WKH�
QXPEHU�RI�SHRSOH�LQYROYHG�DQG�WKHLU�UHODWLRQVKLS�FRQQHF�
WLRQV��([DPSOHV�LQFOXGH��WULDGV��DQG��TXDGV���DORQJ�ZLWK��9��
DQG��1��JHRPHWULHV��7KH�FRQQHFWLQJ�PHPEHU�RI�D�9�UHOD�
WLRQVKLS�LV�VRPHWLPHV�UHIHUUHG�WR�DV�D��KLQJH����
�
6HOI�'HVFULEHG����6RPH�SHRSOH�LQ�VH[XDOO\�H[FOXVLYH�UHOD�

WLRQVKLSV�PD\�6WLOO�VHOI�GHVFULEH�DV�SRO\DPRURXV��LI�WKH\�KDYH�
VLJQLILFDQW�HPRWLRQDO�WLHV�WR�PRUH�WKDQ�RQH�RWKHU�SHUVRQ���
�
2SHQ�5HODWLRQVKLSV����$�UHODWLRQVKLS��XVXDOO\�EHWZHHQ�WZR�
SHRSOH��LQ�:KLFK�SDUWLFLSDQWV�DUH�IUHH�WR�WDNH�RWKHU�SDUW�
QHUV��ZKHUH�WKH�FRXSOH�PDNLQJ�WKLV�DJUHHPHQW�DUH�PDUULHG��
LW�LV�DQ�RSHQ�PDUULDJH���
�
6ZLQJLQJ���&RQVLGHUHG�SRO\�E\�VRPH�DQG�QRW�E\�RWKHUV��
�
0LVFHOODQHRXV���7KHUH�DUH�RWKHU�W\SHV�RI�UHODWLRQVKLSV�
ZKLFK�PD\�RU�PD\�QRW�EH�LQFOXGHG�LQ�WKH�SRO\DPRU\�XP�
EUHOOD�GHSHQGLQJ�RQ�\RXU�SRLQW�RI�YLHZ��7KH\�KDYH�EHHQ�
H[FOXGHG�DV�XQQHFHVVDU\�WR�WKH�VFRSH�RI�WKLV�SDSHU��
�
7KH�1DWXUH�RI�0RWKHU�1DWXUH�
�
7KHUH�DUH�GLIIHUHQW�WKHRULHV�RQ�ZK\�PRQRJDP\�GHYHORSHG��
HDFK�DSSHDULQJ�WR�EH�DV�YDOLG�DV�WKH�RWKHUV��,�GRQ·W�WKLQN�WKH�
UHDVRQ�IRU�LW·V�GHYHORSPHQW�LV�DV�LPSRUWDQW�DV�WKH�IDFW�WKDW�
LW�LVQ·W�DV�ZLGHVSUHDG�DV�ZH�PLJKW�OLNH�WR�EHOLHYH��4XLWH�D�
IHZ�VWXGLHV�KDYH�EHHQ�GRQH�DQG�SXEOLVKHG�LQ�YDULRXV�IRUPV�
RQ�GLIIHUHQW�W\SHV�RI�ELUGV�DQG�DQLPDOV�DQG�WKHLU�PDWLQJ�
KDELWV��2I�WKH�SDLUV�LQ�QDWXUH�RQO\�DSSUR[LPDWHO\����PDWH�
IRU�OLIH�>1RWH��@�'U��6WHSKHQ�7��(POHQ�RI�&RUQHOO�8QLYHUVLW\�
SRLQWV�RXW�WKDW�´WUXH�PRQRJDP\�DFWXDOO\�LV�UDUH��(YHQ�WKH�
PRVW�DSSDUHQWO\�GHYRWHG�RI�SDUWQHUV�LQ�QDWXUH�RIWHQ�PDWH�
ZLWK�RWKHUV�µ�>1RWH��@�
�
/RYLQJ�DQG�%HLQJ�LQ�/RYH�
�
7KH�GLIIHUHQFH�EHWZHHQ�EHLQJ�LQ�ORYH�DQG�VLPSO\�ORYLQJ�
VRPHRQH�LV�DQ�,VVXH�ZKLFK�LV�DOZD\V�RSHQ�WR�GHEDWH��,W�XVX�
DOO\�HQGV�ZLWK�RSSRVLQJ�VLGHV�DJUHHLQJ�WR�GLVDJUHH��/RYLQJ�
VRPHRQH�JHQHUDOO\�PHDQV�ZH�FDUH�IRU�WKHP�GHHSO\��ZH�GH�
VLUH�WKHLU�RYHUDOO�ZHOO�EHLQJ�PHQWDOO\��SK\VLFDOO\��HPRWLRQDOO\�
DQG�VSLULWXDOO\��:H�JHQHUDOO\�IHHO�WKLV�ZD\�WRZDUG�RXU�SDU�
HQWV��VLEOLQJV��PDWHV�SDUWQHUV��FKLOGUHQ�DQG�YHU\�FORVH�
IULHQGV��,I�VRPHWKLQJ�KDSSHQHG�WR�DQ\�RQH�RI�WKHP�ZH�
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ZRXOG�EH�YHU\�XSVHW��%HLQJ�LQ�ORYH�ZLWK�VRPHRQH�RQO\�DGGV�
RQH�WKLQJ�³�D�VH[XDO�HOHPHQW��:H�KDYH�D�KHLJKWHQHG�VHQVH�
RI�VH[XDO�DZDUHQHVV�DQG�WHQVLRQ��D�FKHPLVWU\�RU�DWWUDFWLRQ�
WKDW�LVQ
W�SUHVHQW�ZLWK�DOO�WKRVH�ZH�ORYH��
�
,�ZRXOG�YHQWXUH�WR�VD\�WKDW�ZH�KDYH�DOO�DW�RQH�WLPH�RU�DQ�
RWKHU�IHOW�WKH�3XOO�RI�VH[XDO�DWWUDFWLRQ�WR�VRPHRQH�RWKHU�
WKDQ�RXU�PDWH�SDUWQHU��7KLV�GRHVQ
W�PHDQ�ZH
UH�QR�ORQJHU�
VH[XDOO\�DWWUDFWHG�WR�RXU�VLJQLILFDQW�RWKHU�RU�VSRXVH��,W�VLP�
SO\�PHDQV�ZH�DUH�FDSDEOH�RI�EHLQJ�DURXVHG�E\�PRUH�WKDQ�
RQH�SHUVRQ�DW�D�WLPH�MXVW�DV�ZH�DUH�DEOH�WR�ORYH�PRUH�WKDQ�
RQH��
�
7KH�6RFLHWDO�%LEOLFDO�9LHZ�
�
7KH�%LEOH�LV�ZULWWHQ�E\�PDQ�´«JLYHQ�E\�LQVSLUDWLRQ�RI�*RG�
«µ>1RWH���@��:KLFK�LQGLFDWHV�D�´VSHFLDO�LQIOXHQFH´�WKDW�
VKDSHG�DQG�JDYH�GLUHFWLRQ�WR�ZKDW�ZDV�ZULWWHQ��,W�ZDV�QRW�
ZRUG�IRU�ZRUG�GLFWDWLRQ�PHDQLQJ�WKRVH�GRLQJ�WKH�ZULWLQJ�
ZHUH�SXWWLQJ�GRZQ�WKHLU�SHUFHSWLRQ�H[FHSW�LQ�VSHFLILF�
SODFHV�ZKHUH�*RG
V�DFWXDO�ZRUGV�ZHUH�ZULWWHQ�GRZQ�DQG�
FOHDUO\�PDUNHG�DV�VXFK��
�
7KRXJK�QRW�PHQWLRQLQJ�SRO\DPRU\�VSHFLILFDOO\�DV�VXFK��WKH�
%LEOH�GRHV�6SHDN�RI�SRO\JDPRXV��PRUH�WKDQ�RQH�ZLIH��UHOD�
WLRQVKLSV�DQG�LW�KDV�EHHQ�QRWHG�WKDW��PDQ\�RI�WKH�DQFLHQW�
WH[WV�ZHUH�ZULWWHQ�E\�SRO\JDPLVWV����1RWH���@�,W�LV�OLWWHUHG�
ZLWK�H[DPSOHV�EHVHW�ZLWK�SUREOHPV��7KDW�LVQ
W�WR�VD\�WKHUH�
ZHUH�QRW�MXVW�DV�PDQ\�RU�PRUH�WKDW�ZRUNHG�ZHOO�ZKLFK�
ZHUH�QRW�LQFOXGHG��
�
7KH�%LEOH�KDV�EHHQ�WUDQVODWHG�DQG�XSGDWHG�VHYHUDO�WLPHV�
VLQFH�LW�ZDV�ILUVW�ZULWWHQ��0LVWDNHV�LQ�WUDQVODWLRQ�DV�ZHOO�DV�
WKH�GLIIHULQJ�SHUVSHFWLYHV�RI�WKRVH�GRLQJ�WKH�WUDQVODWLQJ�
FRXOG�KDYH��DQG�LQ�DOO�OLNHOLKRRG�GLG��FKDQJH�ZKDW�WKH�$O�
PLJKW\�LQWHQGHG��
�
&RQFOXVLRQ�
�

:KHWKHU�RU�QRW�ZH�FKRRVH�WR�DFFHSW�LW�ZH�DUH�DOO�PHP�
EHUV�RI�SRO\DPRURXV�UHODWLRQVKLSV��/RYH�LV�QRW�VRPHWKLQJ�
ZKLFK�LV�ILQLWH�LQ�TXDQWLW\��:H�KDYH�DQ�LQILQLWH�DPRXQW�RI�
ORYH�IRU�DOO�RXU�FKLOGUHQ��RWKHU�IDPLO\�PHPEHUV��RXU�PDWHV�
SDUWQHUV�DQG�WKRVH�ZH�FDOO�IULHQGV��7KH�RQO\�DVFHUWDLQDEOH�
GLIIHUHQFH�EHWZHHQ�RXU�ORYH�UHODWLRQVKLSV�LV�ZKHWKHU�RU�QRW�
ZH�KDYH�D�GHVLUH�WR�EHG�D�SDUWLFXODU�LQGLYLGXDO��7KRXJK�ORYH�
LVQ
W�VRPHWKLQJ�WKDW�FDQ�EH�PHDVXUHG��WKH�WLPH�ZH�KDYH�WR�
QXUWXUH�RXU�ORYH�UHODWLRQVKLSV�LV�OLPLWHG��7KLV�GRHVQ
W�SUH�
FOXGH�XV�IURP�ORYLQJ�PRUH�WKDQ�RXU�WLPH�DOORZV��:H�VLPSO\�
FKRRVH�QRW�WR�DGYDQFH�PRUH�UHODWLRQVKLSV�WKDQ�RXU�VFKHG�
XOHV�FDQ�DFFRPPRGDWH��
�
3RO\DPRURXV�UHODWLRQVKLSV�KDYH�EHHQ�ZLWK�XV�IRU�HRQV�DQG�
WKH\�DUHQ
W��/LNHO\�WR�GLVDSSHDU�LQ�WKH�IXWXUH�LQ�VSLWH�RI�YLJ�
RURXV�RSSRVLWLRQ�IURP�YDULRXV�TXDUWHUV��,�EHOLHYH�WKDW�*RG�
FRQFHLYHG�XV�ZLWK�D�SRO\DPRURXV�VSLULW��QRW�RQO\�WR�SRSX�
ODWH�WKH�HDUWK��EXW�WR�VKDUH�RXU�ORYH��LQ�HPXODWLRQ�RI�+LV�
ORYH��ZLWK�PDQ\�RWKHUV��
�
����������������������������������������������������������������������������
�
$ERXW�WKH�$XWKRU��0V��3DPHOD�LV�D����\HDU�ROG�EL�GRPLQDQW�
IURP�9LUJLQLD�:KR�KDV�EHHQ�LQ�WKH�OLIHVW\OH�IRU�D�OLWWOH�RYHU�
���\HDUV��$OWKRXJK�KDYLQJ�H[SHULHQFH�ZLWK�PDOHV��VKH�WHQGV�
WR�SUHIHU�IHPDOHV��ILQGLQJ�WKH�IHPDOH�VODYH�PXFK�PRUH�FKDO�
OHQJLQJ��UHZDUGLQJ��LQWLPDWH��DQG�VDWLVI\LQJ���
�
/LIH�DQG�WKLV�OLIHVW\OH�KDYH�WDXJKW�KHU�PXFK��EXW�WKHUH�LV�DO�
ZD\V�PRUH�7R�OHDUQ��H[SORUH�DQG�HQMR\��/LIH�LV�D�VHULHV�RI�
OHVVRQV�IRU�XV�DOO��2QFH�ZH�OHDUQ�ZKDW�WKH�FXUUHQW�OHVVRQ�
KDV�WR�WHDFK�ZH�PRYH�RQ�WR�WKH�QH[W��2QH�RI�WKH�WKLQJV�VKH�
KDV�OHDUQHG�LV�WKDW�VXFFHVV�LV�QRW�UHDOO\�D�SODFH�DW�ZKLFK�\RX�
DUULYH��EXW�ZKHWKHU�RU�QRW�\RX
UH�OHDUQLQJ�ZKDW�HDFK�VLWXD�
WLRQ�DQG�FLUFXPVWDQFH�KDV�WR�WHDFK��,W
V�WKH�TXDOLW\�RI�\RXU�
MRXUQH\��
�
����������������������������������������������������������������������������
�
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>1RWH��@��SRO\DPRU\���:LNLSHGLD��:LNLSHGLD��������$Q�
VZHUV�FRP�*XUX1HW�&RUS��$FFHVVHG����-XO���������KWWS���
ZZZ�DQVZHUV�FRP�WRSLF�SRO\DPRU\!��
 
>1RWH��@��SRO\DPRU\���:LNLSHGLD��:LNLSHGLD��������$Q�
VZHUV�FRP�*XUX1HW�&RUS��$FFHVVHG����-XO���������KWWS���
ZZZ�DQVZHUV�FRP�WRSLF�SRO\DPRU\!��
�
>1RWH��@�'LFWLRQDU\�FRP��7KH�$PHULFDQ�+HULWDJH��'LF�
WLRQDU\�RI�WKH�(QJOLVK�/DQJXDJH��)RXUWK�(GLWLRQ��+RXJKWRQ�
0LIIOLQ�&RPSDQ\��������$FFHVVHG����-XO���������KWWS���ZZZ�
GLFWLRQDU\�FRP�!��
�
>1RWH��@�0F&XOORXJK��'HUHN�DQG�+DOO��'DYLG�6���3K�'��
�3RO\DPRU\���:KDW�,W�LV�DQG�ZKDW�LW�LVQ
W���2QOLQH��$FFHVVHG�
��-XO���������KWWS���ZZZ�HMKV�RUJ�YROXPH��SRO\DPRU\�KWP!��
�
>1RWH��@��SRO\DPRU\���:LNLSHGLD��:LNLSHGLD��������$Q�
VZHUV�FRP�*XUX1HW�&RUS��$FFHVVHG����-XO���������KWWS���
ZZZ�DQVZHUV�FRP�WRSLF�SRO\DPRU\!��
�
>1RWH��@��SRO\DPRU\���:LNLSHGLD��:LNLSHGLD��������$Q�
VZHUV�FRP�*XUX1HW�&RUS��$FFHVVHG����-XO���������KWWS���
ZZZ�DQVZHUV�FRP�WRSLF�SRO\DPRU\!��
�
>1RWH��@��SRO\DPRU\���:LNLSHGLD��:LNLSHGLD��������$Q�
VZHUV�FRP�*XUX1HW�&RUS��$FFHVVHG����-XO���������KWWS���
ZZZ�DQVZHUV�FRP�WRSLF�SRO\DPRU\!��
�
>1RWH��@�6KDK��6KYHWD���0DWLQJ�IRU�/LIH"��2QOLQH��$FFHVVHG�
��-XO���������KWWS���ZZZ�FROOHJH�HPRU\�HGX�K\EULGYLJRU�
LVVXH��PDWLQJ�KWP!��
�
>1RWH��@�6KDK��6KYHWD���0DWLQJ�IRU�/LIH"��2QOLQH��$FFHVVHG�
��-XO���������KWWS���ZZZ�FROOHJH�HPRU\�HGX�K\EULGYLJRU�
LVVXH��PDWLQJ�KWP!��
�
>1RWH���@�1HOVRQ��7KRPDV��,QF��´7KH�+RO\�%LEOH����7LPR�

WK\������µ��1DWLRQDO�3XEOLVKLQJ�&RPSDQ\����������S��������
�
>1RWH���@�0F&XOORXJK��'HUHN�DQG�+DOO��'DYLG�6���3K�'��
�3RO\DPRU\���:KDW�LW�LV�DQG�ZKDW�LW�LVQ
W���2QOLQH��$FFHVVHG�
��-XO��������KWWS���ZZZ�HMKV�RUJ�YROXPH��SRO\DPRU\�KWP!��
�
�����������������������������������������������³³³³³³³³����
�
%LEOLRJUDSK\�
�
$OL��0DU\�&���:KR�3UDFWLFHV�3RO\JDP\"��2QOLQH��$FFHVVHG�
���-XQ���������KWWS���ZZZ�SRO\JDP\�FRP�,VODP�:KR�
3UDFWLFHV�3RO\JDP\�KWP!��
�
%DFKPDQ��'DQHO�DQG�(VSOLQ��5RQDOG�.���+LVWRU\�RI�3OXUDO�
0DUULDJH���2QOLQH��$FFHVVHG����-XQ���������KWWS���ZZZ�
SRO\JDP\�FRP�0RUPRQ�+LVWRU\�RI�3OXUDO�0DUULDJH�KWP!��
�
%DGDZL��-DPDO���3RO\JDP\�LQ�,VODPLF�/DZ���2QOLQH��$FFHVVHG�
���-XQ���������KWWS���ZZZ�SRO\JDP\�FRP�,VODP�3RO\JDP\�
,Q�,VODPLF�/DZ�KWP!��
�
%DOHV��1RUPDQ�DQG�$QQ���/RYH�,V�6RPHWKLQJ�7KDW�:H�'R���
2QOLQH��$FFHVVHG���-XO���������KWWS���MPP�DDD�QHW�DX�
DUWLFOHV������KWP!��
�
%HUQDPD���9LHWQDPHVH�3RO\JDP\�.LQJ�6DLG�7R�+DYH����
&KLOGUHQ��6R�)DU���2QOLQH��$FFHVVHG����-XQ���������KWWS���
ZZZ�SRO\JDP\�FRP�2WKHU�9LHWQDPHVH�3RO\JDP\�.LQJ�
KWP!��
�
%HUWROD��0D[���7KH�3RO\JDP\�6WRU\���2QOLQH��$FFHVVHG����
-XQ��������
�
&KDSPDQ��6DPXHO���$Q�([WHQGHG�5HYLHZ�RI�
3RO\JDP\�5H�
FRQVLGHUHG��$IULFDQ�3OXUDO�0DUULDJH�DQG�WKH�&KULVWLDQ�
&KXUFKHV
�E\�(XJHQH�+LOOPDQ��&�6�63���2QOLQH��$FFHVVHG����
-XQ���������KWWS���ZZZ�SRO\JDP\�FRP�5HYLHZV�3RO\JDP\�
5HFRQVLGHUHG�KWP!��
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�
�&KULVWLDQ�3RO\JDP\�0DUULDJH�$XWKRUL]HG�%\�*RG���2QOLQH��
$FFHVVHG����-XQ���������KWWS���ZZZ�SRO\JDP\�QHW�!��
�
/LEHUDWHG�&KULVWLDQV��,QF���5HVSRQVLEOH�1RQ�0RQRJDP\���
2QOLQH��$FFHVVHG����-XQ���������KWWS���ZZZ�OLEFKULVW�FRP�
SRO\�UHVSRQRQ�KWPO!��
�
0F&XOORXJK��'HUHN�DQG�+DOO��'DYLG�6���3K�'���3RO\DPRU\���
:KDW�LW�LV�DQGZKDW�LW�LVQ
W���2QOLQH��$FFHVVHG���-XO��������
�KWWS���ZZZ�HMKV�RUJ�YROXPH��SRO\DPRU\�KWP!��
�
0XKOEHUJHU��5DOI���/RYH��,,����2QOLQH��$FFHVVHG���-XO��������
�KWWS���ZZZ�SDJDQPHQ�FRP�HVVD\V�ORYH��KWP!��
�
�SRO\DPRU\���:LNLSHGLD��:LNLSHGLD��������$QVZHUV�FRP�
*XUX1HW�&RUS��$FFHVVHG����-XO���������KWWS���ZZZ�
DQVZHUV�FRP�WRSLF�SRO\DPRU\!��
�32/<*$0<���2QOLQH��$FFHVVHG����-XQ���������KWWS���
ZZZ�JHRFLWLHV�FRP�+HDUWODQG�3DUN������WD]NLUDK�ZDQLWD�
ZDQLWD���KWPO!�
�
3ULFH��6XVDQ��0$��/0+&���:KDW�LV�/RYH"��2QOLQH��$FFHVVHG�
��-XO��������
�
5XEHQVWHLQ��&KDUOHV�$���3RO\JDP\�LQ�-HZLVK�+LVWRU\���
2QOLQH��$FFHVVHG�����-XQ���������KWWS���ZZZ�SRO\JDP\�
FRP�-HZLVK�3RO\JDP\�LQ�-HZLVK�+LVWRU\�KWP!��
�
6KDK��6KYHWD���0DWLQJ�IRU�/LIH"��2QOLQH��$FFHVVHG���-XO��
�������KWWS���ZZZ�FROOHJH�HPRU\�HGX�K\EULGYLJRU�LVVXH��
PDWLQJ�KWP!��
�
6WDFN��3HJJ\�)OHWFKHU���*OREDOO\��3RO\JDP\�,V�&RPPRQ�
SODFH���2QOLQH���$FFHVVHG����-XQ���������KWWS���ZZZ�
SRO\JDP\�FRP�2WKHU�*OREDOO\�3RO\JDP\�,V�&RPPRQSODFH�
KWP!��
�
1HOVRQ��7KRPDV��,QF��´7KH�+RO\�%LEOH�µ�1DWLRQDO�3XEOLVKLQJ�

&RPSDQ\��������
�
9DQ�*ODEEHHN��5RE���3RO\DPRU\���2QOLQH��$FFHVVHG���-XO��
������
�
:HLW]PDQ��*HUL�'���:KDW�3V\FKRORJ\�3URIHVVLRQDOV�6KRXOG�
.QRZ�$ERXW�3RO\DPRU\���2QOLQH��$FFHVVHG����-XQ��������
�KWWS���ZZZ�SRO\DPRU\�RUJ�aMRH�SRO\SDSHU�KWP!��
�
:H[HOEODW��$ODQ���7KH�3RO\�%XUHDX���2QOLQH��$FFHVVHG����
-XQ���������KWWS���ERVWRQ�SRO\DPRU\�RUJ�SRO\FRO�!��
�
:ULJKW��'U��.HYLQ���/RYH�LQ�QDWXUH��6RPH�DQLPDOV�PDWH�IRU�
OLIH����2QOLQH��$FFHVVHG���-XO���������KWWS���ZZZ�D]FHQWUDO�
FRP�KRPH�FROXPQV�DUWLFOHV�����SHWGRF�����KWPO!��
�
:\UPZRRG���/RYH���2QOLQH��$FFHVVHG���-XO��������KWWS���
ZZZ�SDJDQPHQ�FRP�HVVD\V�ORYH�KWP!��
�
�
�
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�
Hi everyone! 
 
Well, after a month off, we’re back with Novem-
ber’s issue and more articles lined up for Decem-
ber’s issue.  Thank you for your patience while I 
adjusted to the changes in my life. 
 
For those of you that emailed me encouragement 
and ideas about managing the full schedule — 
thank you! Many of your ideas have been put to 
use! 
 
Also this month, a very special thank you to slave 
hilz, owned by Master Matthew for her formatting 
of the newsletter.  Those of you who have also 
offered this help, thank you.  This is becoming a 
lovely little joint project. 
 
You’ll find articles from new contributors this 
month with some unique perspectives on various 
topics.  I’m really looking forward to spending time 
reading this issue as a slave, rather than the edi-
tor.  
 
As always, I’d love to hear your ideas on topics 
and feel free to send in those articles! 
 
Much love and respect during this holiday sea-
son, 
 
BootPig 



(VVD\�
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:K\�,�DP�SURSHUW\��OLYHVWRFN��
�
0DVWHU�WROG�PH�ODVW�QLJKW�,�DP�OLYHVWRFN��6R�,�ORRNHG�XS�OLYH�
VWRFN�DQG�IRXQG�WKLV�GHILQLWLRQ��
�
)XQFWLRQ��QRXQ�
��DQLPDOV�NHSW�RU�UDLVHG�IRU�XVH�RU�SOHDVXUH��HVSHFLDOO\���IDUP�
DQLPDOV�NHSW�IRU�XVH�DQG�SURILW��
�
7KLQNLQJ�RI�WKLV�GHILQLWLRQ�,�FDQ�HDVLO\�VHH�P\VHOI�DV�OLYH�
VWRFN��0\�SULPDU\�IXQFWLRQ�EHLQJ�IRU�KLV�XVH�DQG�SOHDVXUH��$�
JUHDW�SDUW�RI�P\�RZQ�SHUYHUVLRQ�OLHV�LQ�XVH�LQ�SDUWLFXODU��,�
KDYH�DOZD\V�VHHQ�P\VHOI�LQ�WKLV�UHODWLRQVKLS�DV�D�SLHFH�RI�
SURSHUW\��/LYHVWRFN�LQ�LWV�RZQ�ZD\�PDNHV�PRUH�VHQVH�WR�
PH�VLQFH�,�DP�DQ�DQLPDO��,�GR�QRW�ILQG�P\VHOI�LQ�ZRQGHU�
PHQW�RYHU�EHLQJ�HLWKHU�SURSHUW\�RU�D�NHSW�DQLPDO�IRU�0DV�
WHU·V�XVH�RU�SOHDVXUH��
�
%HLQJ�D�FRPSOH[�KXPDQ�DQLPDO�,�GR�VHHN�VRPH�KLJKHU�SXU�
SRVH�WKHQ�WR�ODERU�IRU�D�ILHOG�RI�JUDVV��%XW�WKLV�HVVD\�LV�WR�
H[DPLQH�EHLQJ�OLYHVWRFN��7KDW�LV�D�KLJKHU�SXUSRVH�IRU�D�KX�
PDQ�LQ�LWVHOI��7R�SXW�RQH�LQWR�D�VSDFH�DQG�WLPH�ZKHUH�WKHLU�
H[LVWHQFH�FRPHV�GRZQ�WR�RQH�WKLQJ��
�
6R�P\�KLJKHU�KXPDQ�SXUSRVH�LV�WR�OLYH�IRU�0DVWHU·V�XOWLPDWH�
SOHDVXUH�DQG�FRPIRUW��3HUKDSV�WR�KDYH�WKH�VNLOOV�WR�WXUQ�
KLP�D�VOLJKW�SURILW��RU�DW�OHDVW�SD\�IRU�P\VHOI��6R�IRU�SUDFWLFDO�
SXUSRVHV�ZKDW�PXVW�,�GR�WR�DFFHSW�WKLV�KHDGVSDFH"�,V�LW�
HYHQ�D�PDWWHU�RI�KHDGVSDFH"�
�
,W�LV�LI�QRWKLQJ�HOVH�DQRWKHU�PDWWHU�RI�VXUUHQGHULQJ�P\VHOI�
RYHU�WR�WKH�0DVWHU·V�ZLOO�LQ�RUGHU�WR�KDYH�WKDW�KHDGVSDFH�
DQG�EH�LQ�P\�SURSHU�SODFH�ZLWK�KLP�DV�SURSHUW\�RU�OLYH�
VWRFN��IRU�PH�LW�LV�DOO�DERXW�VWD\LQJ�LQ�WKDW�ULJKW�SODFH�ZLWK�
KLP�XQGHU�KLV�ZLOO��,W�LV�D�IRXQGDWLRQ��D�SUHPLVH�WKDW�LV�
ZLWKLQ�KLV�ULJKWV�DV�WKH�0DVWHU�WR�DVVXPH��,Q�ORRNLQJ�RYHU�
WKH�FRQWUDFW��0DVWHU�KDV�VXFK�SUHURJDWLYHV�DV�WKH�RZQHU�RI�
PH��DQG�,�KDYH�VXUUHQGHUHG�WR�KLP�LQ�JRRG�IDLWK�DV�KLV�
SURSHUW\��VR�ZH�JHW�EDFN�WR�WKDW�FRQWUDFW�DQG�ZKDW�ZH�
KDYH�FRQWUDFWHG�IRU��
�
:KDW�GLG�WKDW�OHDYH�PH�WKHQ"�3URSHUW\��OLYHVWRFN��P\�VROH�
SXUSRVH�WR�JLYH�KLP�SOHDVXUH�DQG�WR�WKH�EHVW�RI�P\�DELOLWLHV�
DQG�WDOHQWV�EH�XVHG�E\�KLP�IRU�RXU�EHWWHUPHQW��,W�LV�FHU�
WDLQO\�QRW�XS�WR�PH�WR�TXHVWLRQ�0DVWHU·V�PHWKRGV�EHFDXVH�
OLYHVWRFN��D�JRRG�SLHFH�RI�SURSHUW\�ZLOO�QRW�TXHVWLRQ�WKH�
PHWKRGRORJ\�RI�WKH�MRXUQH\��EXW�ZLOO�JLYH�WKHLU�DOO�WR�PDNH�
WKH�QHFHVVDU\�DGMXVWPHQWV�WR�WKHLU�WKLQNLQJ�DQG�KHDGVSDFH�
LQ�RUGHU�WR�VHUYH�WKRVH�JRDOV��

�
$QG�WKDW�JLYHV�PH�WKDW�KXPDQ�KLJKHU�SRZHU�WKDW�FDQ�HQDEOH�
PH�WR�EH�OLYHVWRFN��
�
:KDW�GR�,�RZQ"�1RWKLQJ��ZKDW�GR�,�QHHG�WR�RZQ"�1RWKLQJ��
0DVWHU�JLYHV�PH�ZKDW�,�QHHG�DQG�LW�KDV�QRWKLQJ�WR�GR�ZLWK�
PDWHULDO�LWHPV��,W�KDV�HYHU\WKLQJ�WR�GR�ZLWK�FUHDWLQJ�WKDW�
KXPEOHG�SODFH�DW�KLV�IHHW�ZKHUH�,�FDQ�VHUYH�P\�SXUSRVHV�WR�
KLP�DQG�EH�KLV�SURSHUW\��'RHV�SURSHUW\�QHHG�WR�EH�KXP�
EOHG�LQ�RUGHU�WR�VHUYH�WKDW�SXUSRVH"�,�SHUVRQDOO\�WKLQN�VR�
EHFDXVH�,�DP�D�KXPDQ�ZLWK�WKDW�QHHG�IRU�D�KLJKHU�SXUSRVH��
+XPLOLW\�NHHSV�PH�LQ�D�KDSSLHU�VSDFH��3URSHUW\�LV�IRU�D�KX�
PDQ�D�KXPEOHG�SRVLWLRQ�LQ�OLIH��,W�LV�P\�SRVLWLRQ��RQH�,�
VRXJKW�DQG�FRQWUDFWHG�IRU��$W�RQH�SRLQW�,�EHOLHYH�,�TXHV�
WLRQHG�P\�GHFLVLRQ�WR�FRQWUDFW�IRU�VXFK�D�WKLQJ��,�WKLQN�WLPH�
KDV�SURYHG�KRZ�LPSUXGHQW�WKDW�WKLQNLQJ�ZDV��,�GR�QRW�EH�
OLHYH�RQH�FDQ�XVH�MXGJPHQWV�DJDLQ�ZKR�WKH\�DUH�DW�WKHLU�
FRUH�VHOI��
�
,·YH�EHHQ�WKLQNLQJ�D�ORW�ODWHO\�DERXW�WKLV�FRUH�VHOI��DERXW�P\�
RZQ�LPDJHV�DQG�LGHQWLW\��0\�LPDJH�KDV�EHFRPH�RQH�RI��
VODYHU\��0\�LGHQWLW\�LV�RQH�RI�SURSHUW\��7KDW�ZDV�WKH�SUHP�
LVH�IURP�WKH�EHJLQQLQJ��,�WKLQN�DERXW�SUHPLVHV��SODFHV��DQG�
FRQWUDFWV��,�WKLQN�DERXW�KXPLOLW\��PDWHULDOLVP�DQG�RZQHU�
VKLS��,�WKLQN�DERXW�ZKDW�LW�PHDQV�IRU�PH�WR�WDNH�P\VHOI��RXW�
RI�P\VHOI��DQG�LQWR�P\�UROH�DV�OLYHVWRFN��SURSHUW\��D�VODYH�RU�
ZKDWHYHU�HOVH�\RX�ZDQW�WR�FDOO�LW��
�
$W�LW·V�YHU\�FRUH�LV�WKH�SUHPLVH�WKDW�,�DP�KHUH�IRU�WKH�VROH�
SXUSRVH�RI�0DVWHU·V�SOHDVXUH�DQG�XVH��LW�LV�LQ�RXU�FRQWUDFW�
WKDW�KH�ZLOO�GHFLGH�ZKDW�LV�JRRG�XVH�IRU�ZKDW�KH�RZQV��6R�,�
UHO\�DV�D�KXPDQ�SLHFH�RI�SURSHUW\�IRU�WKH�0DVWHU�WR�KDYH�
WKH�ZKHUH�ZLWKDOO�WR�GHDO�ZLWK�ZKR�KH�RZQV��,·P�QRW�ORRN�
LQJ�IRU�IDLUQHVV��EXW�ULJKWQHVV��,�VHQVH�WKDW�P\�SODFH�ZLWK�
KLP�LV�WKH�ULJKW�SODFH��WKDW�KH�FDUHV�ZKHWKHU�,�DP�OLYLQJ�XS�
WR�SOHDVLQJ�KLP�LQ�WKH�PDQQHU�LQ�ZKLFK�KH�H[SHFWV�IURP�PH��
�
:KDW�GRHV�LW�PHDQ�WR�KDYH�QR�ZLOO"�0DVWHU�NQRZV�,�GR�QRW�
SDUWLFXODUO\�DJUHH�ZLWK�WKH�QRWLRQ�RI�IUHH�ZLOO�JHQHUDOO\��%XW�
ZLWKLQ�D�UHODWLRQVKLS�VXFK�DV�WKLV��ZKHUH�WKH�JRDO�LV�IRU�PH�
WR�EH�OLYHVWRFN�DQG�SURSHUW\��WKHQ�ZKDW�LV�LW�WR�KDYH�QR�ZLOO�
LQ�WKDW�FRQWH[W��,�VHH�P\VHOI�ZLWK�QR�ZLOO��EXW�VHUYLQJ�WKH�
ZLOO�RI�WKH�0DVWHU��,�ZURWH�YHU\�HDUO\�RQ�LQ�D�SHWLWLRQ�DERXW�
WKLV�ODFN�RI�ZLOO��:KHQ�,�VXUUHQGHUHG�P\VHOI�WR�KLV�ZLOO�,�
JDYH�P\�RZQ��,�VHH�WKHQ��DV�D�JRRG�SLHFH�RI�SURSHUW\�WR�QRW�
RQO\�EH�DYDLODEOH�IRU�XVH�DQG�SOHDVXUH��EXW�DV�D�FUHDWLYH�KX�
PDQ�EHLQJ�WR�XVH�WKH�0DVWHU·V�ZLOO�DQG�GLUHFWLRQ�IRU�WKDW�
DLP��6R�DV�KXPDQ�OLYHVWRFN�,�DP�QRW�OLNH�D�FRZ�WKDW�HDWV�
JUDVV�DQG�JLYHV�PLON��$V�KXPDQ�OLYHVWRFN�,�KDYH�WDOHQWV�DQG�

(Continued on page 16) 
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NQRZOHGJH�WKDW�FDQ�HQKDQFH�WKH�0DVWHU·V�H[LVWHQFH��,W�LV�
WKHQ�ZLWKLQ�EHLQJ�OLYHVWRFN�WKDW�,�FDQ�XVH�P\�NQRZOHGJH�DQG�
WDOHQW�IRU�KLV�RZQ�SOHDVXUHV�DQG�FRPIRUW��
�
0DVWHU�KDV�WKH�UHVSRQVLELOLW\�WR�PDNH�KLV�ZLOO�NQRZ�WR�KLV�
SURSHUW\��,�FDQQRW�EH�D�JRRG�SLHFH�RI�SURSHUW\�DQG�PDLQ�
WDLQ�P\�RZQ�VSDFH�DV�VXFK�ZLWKRXW�WKLV�EDVLF�NQRZOHGJH�RI�
KLV�ZLOO�DQG�ZKLPV��%HLQJ�SURSHUW\��ZLWK�QR�ULJKWV�DV�VXFK�
VDYH�P\�SXUSRVH�IRU�XVH�DQG�SOHDVXUH��PDNHV�WKLV�D�JLYHQ�LQ�
P\�RZQ�WKLQNLQJ��,�ZRXOG�OLNH�WR�WKLQN�RI�P\VHOI�DV�D�SHUVRQ�
ZKR�KDV�VHUYHG�KHU�RZQ�SXUSRVH�LQ�VHUYLQJ�DQRWKHU�SHU�
VRQ��,�GR�QRW�WKLQN�WKLV�WDNHV�PH�RXW�RI�WKH�UHDOP�RI�EHLQJ�
SURSHUW\��RI�EHLQJ�OLYHVWRFN��
�
,W�LV�HDV\�WR�VD\�,�RZQ�QRWKLQJ��,W�LV�DQRWKHU�PDWWHU�WR�WUDLQ�
RQH·V�PLQG�WR�DFWXDOL]H�LW��,�DP�LQ�WUDLQLQJ�QRZ��7KH�WUDLQLQJ�
LV�QHFHVVDU\�DW�WKLV�SRLQW�DQG�WLPH��EHFDXVH�,�IHOO�RXW�RI�P\�
RZQ�KHDGVSDFH�VR�EDGO\�LQ�WKH�SDVW�FRXSOH�\HDUV��,�IHHO�DV�
WKRXJK�,�KDYH�QRZ�OLYHG�RQ�WKH�´OLJKWHU�VLGHµ�RI�0�V�DQG�LW�
ZDV�QRW�ZKDW�ZH�FRQWUDFWHG�IRU��,�IHHO�OLNH�,�ZRXOG�OLNH�WR�
UHFDQW�VRPH�RI�P\�RZQ�ZULWLQJ�RI�WKH�VXEMHFW�ODVW�\HDU��
7UDLQLQJ�ZLOO�JHW�PH�EDFN�WR�ZKDW�,�IHHO�LV�D�ULJKW�SODFH�IRU�
PH��/LNH�DQ\�WUDLQLQJ��LW�ZLOO�RQO\�EH�JRRG�LI�,�DP�SUHSDUHG��
ZLOOLQJ��DQG�HDJHU�IRU�WKH�WUDLQLQJ�WR�EHFRPH�D�SHUPDQHQW�
SDUW�RI�P\�PDNHXS��(YHQ�GXULQJ�WKLV�´OLJKWµ�SHULRG�RI�WLPH��
WKH�HDUOLHVW�RI�WUDLQLQJ��WKH�KDUGHVW�SDUW��WKH�LQLWLDO�VXUUHQ�
GHU��WKH�EDVH�UHDOL]DWLRQ�RI�EHLQJ�SURSHUW\�ZLWK�QR�ULJKWV�RU�
SUHURJDWLYHV��7KDW�KDV�VWD\HG�ZLWK�PH��7KH�SURWRFROV�RI�
WKDW�VXUUHQGHU�KDYH�VWD\HG�ZLWK�PH��(YHQ�GXULQJ�WKH�GDUN�
HVW�WLPHV��,�FRXOG�QRW�HYHU�VKDNH�WKDW�HDUOLHVW�WUDLQLQJ��,W�
ZDV�WKH�JRDO�WR�PDNH�WKDW�VXUUHQGHU�D�SDUW�RI�P\�QDWXUH��,�
IHHO�D�WKRXJK�QRZ��WKH�JRDO�ZRXOG�EH�WR�PDNH�D�VWULFWHU��
PRUH�VHULRXVO\�UHVWUDLQHG�SURWRFRO��,�IHHO�,�KDYH�DOZD\V�
GRQH�EHWWHU�RQ�D�VKRUW�OHDVK��
�
)UDQNO\��,�GR�QRW�WKLQN�,�ZRXOG�GR�ZHOO�DV�ZKDW�0DVWHU�KDV�
FDOOHG�D�´SUHWW\�SHWµ��,�OLNH�WR�NHHS�WKDW�FRQFHSW�IRU�SXSS\�
SOD\��:RPHQ�ZKR�IDQF\�WKHPVHOYHV�SHWV�DOVR�IDQF\�WKHP�
VHOYHV�DV�VSRLOHG��,�GR�QRW�FRQVLGHU�WKH�FRQFHSW�RI�EHLQJ�D�
SHW�WR�EH�VODYHU\��:KLOH�EHLQJ�D�SHW�LV�DOVR�EHLQJ�RZQHG�LQ�D�
ZD\��LW�GRHV�QRW�WDNH�WKH�VHOI�GLVFLSOLQH�,�KDYH�HQFRXQWHUHG�
LQ�WKH�VWDWH�RI�EHLQJ�SURSHUW\��3HW·V�KDYH�WRR�PXFK�IUHH�
GRP��7KH\�KDYH�UHWDLQHG��OLNH�DQ�RZQHG�GRJ��WKHLU�RZQ�
VHQVH�RI�IUHH�ZLOO��$�SHW�VWD\V�EHFDXVH�LW�HLWKHU�OLNHV�LW·V�
RZQHU�RU�LW�LV�WHWKHUHG�WR�D�WUHH�DQG�FDQQRW�HVFDSH��(LWKHU�
VFHQDULR�GRHV�QRW�DSSHDO�WR�PH�DW�DOO��$�SHW�GRHV�QRW�WDNH�
RQ�DQ\�UHVSRQVLELOLWLHV��3HWV�DUH�QRW�OLYHVWRFN��:KLOH�WKH�
ZKROH�RI�WKHLU�H[LVWHQFH�PLJKW�EH�IRU�WKH�SXUSRVH�RI�SOHDV�

LQJ�WKHLU�0DVWHU��WKH\�GR�QRW�VHUYH�
D�IXQFWLRQ�EH\RQG�WKDW��
�
6R�,�WKLQN�,�SUHIHU�P\�RZQ�SODFH��
WKDW�RI�SURSHUW\��RI�IXQFWLRQLQJ��XV�
DEOH�OLYHVWRFN��
�
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/LWWOH�7KRXJKWV«�
�
�

$�SHUVRQ�VKRXOG�QRW�FKRRVH�WKH�IRUP�LQ�ZKLFK�KH�
ZLVKHV�WR�SHUIRUP�WKH�VHUYLFH��EXW�KH�VKRXOG�SHU�
IRUP�LW�LQ�DQ\�PDQQHU�WKH�RSSRUWXQLW\�DIIRUGV��+H�
VKRXOG�EH�OLNH�D�YHVVHO�LQWR�ZKLFK�DQ\WKLQJ�PD\�EH�
SRXUHG���ZLQH��PLON��RU�ZDWHU��
�
������������������������������������a$EUDKDP�-RVKXD�+HVFKHO�
�
�
�
:KHQ�WKH�+HEUHZV�ZHUH�DVNHG�E\�+DVKHP�LI�WKH\�
ZRXOG�DFFHSW�WKH�7RUDK�WKH\�UHVSRQGHG���1D
DVHK�
9
1LVKPD���ZH�ZLOO�GR�DQG�ZH�ZLOO�KHDU���7KH�XOWL�
PDWH�IRUP�RI�VXEPLVVLRQ�LV�WR�EH�ZLOOLQJ�WR�GR�WKH�
ELGGLQJ�RI�RQH
V�0DVWHU�ZLWK�WUXVW�EHIRUH�UHFHLYLQJ�
LQVWUXFWLRQV  
 
 
´$�KXPDQ�EHLQJ�LV�SDUW�RI�D�ZKROH��FDOOHG�E\�XV�WKH�
8QLYHUVH��D�SDUW�OLPLWHG�LQ�WLPH�DQG�VSDFH��+H�H[�
SHULHQFHV�KLPVHOI��KLV�WKRXJKWV�DQG�IHHOLQJV��DV�VRPH�
WKLQJ�VHSDUDWHG�IURP�WKH�UHVW��D�NLQG�RI�RSWLFDO�GHOX�
VLRQ�RI�KLV�FRQVFLRXVQHVV��7KLV�GHOXVLRQ�LV�D�NLQG�RI�
SULVRQ�IRU�XV��UHVWULFWLQJ�XV�WR�RXU�SHUVRQDO�GHVLUHV�
DQG�WR�DIIHFWLRQ�IRU�D�IHZ�SHUVRQV�QHDUHVW�XV��2XU�
WDVN�PXVW�EH�WR�IUHH�RXUVHOYHV�IURP�WKLV�SULVRQ�E\�
ZLGHQLQJ�RXU�FLUFOHV�RI�FRPSDVVLRQ�WR�HPEUDFH�DOO�
OLYLQJ�FUHDWXUHV�DQG�WKH�ZKROH�RI�QDWXUH�LQ�LWV�
EHDXW\�µ�
�
���������������������������������������������������a�$OEHUW�(LQVWHLQ�
�



,QWLPDWH�3DUWQHU�$EXVH�LQ�WKH�
%'60�/LIHVW\OH�
%\�VHTXL��

(Continued from page 5) 

 

6LQFH�,�EHOLHYH�WKRVH�WKLQJV�DERXW�HYHU\RQH·V�LQWHQWLRQV�DQG�
,·YH�VHHQ�DWWHPSW�DIWHU�DWWHPSW�WR�FUHDWH�XQLW\�ZLWKLQ�WKH�
FRPPXQLWLHV�IDLO��,�KDYH�FRPH�WR�WKH�FRQFOXVLRQ�WKDW�WKH�
EHVW�ZD\�WR�VXSSRUW�WKH�FRPPXQLW\�DQG�SURPRWH�XQLW\�LV�
VLPSO\�WR�KDYH�IXQ�DQG�EH�\RXUVHOI��3HUKDSV�VRPH�GD\�VRPH�
RQH�ZLOO�ILJXUH�RXW�D�IXQFWLRQDO�PRGHO�RI�KRZ�WR�XQLWH�WKH�
FRPPXQLW\��SHUKDSV�RQH�RI�WKHVH�\HDUV�WKHUH�ZLOO�EH�D�JUHDW�
OHDGHU�WKDW�HYHU\RQH�ZLOO�EH�DEOH�WR�UDOO\�DURXQG���SHUKDSV�
HYHQWXDOO\�RXU�HQWLUH�VSHFLHV�ZLOO�PDNH�D�IXQGDPHQWDO�SKL�
ORVRSKLFDO�VKLIW�LQWR�WKH�HPEUDFHPHQW�RI�GLYHUVLW\�LQVWHDG�RI�
WKH�RSSUHVVLRQ�RI�FRQIRUPLW\���EXW�,·P�QRW�KROGLQJ�P\�
EUHDWK�DQG�,·P�QRW�JRLQJ�WR�OHW�DQ\RQH�RU�DQ\WKLQJ�VWRS�PH�
IURP�KDYLQJ�IXQ�RU�EHLQJ�P\VHOI�MXVW�EHFDXVH�ZH�DUHQ·W�WKHUH�
\HW«�
�
8QGRXEWHGO\�VRPH�RI�\RX�KDYH�KHDUG�WKDW�PHVVDJH�IURP�PH�
EHIRUH���SOHDVH�XQGHUVWDQG�WKDW�,·P�QRW�WU\LQJ�WR�DWWDFN�DQ\�
DWWHPSW�WR�HVWDEOLVK�FRPPXQLW\�XQLW\��SDVW�RU�SUHVHQW���,�
VXSSRUW�DOO�YHQXHV�RI�RSHQ�FRPPXQLFDWLRQ�DQG�LQ�VR�PXFK�
DV�DQ\�JURXS��RUJDQL]DWLRQ�RU�LQGLYLGXDO�FRQWULEXWHV�WLPH�
DQG�RU�UHVRXUFHV�WR�SURPRWLQJ�RU�KRVWLQJ�HYHQWV��SDUWLHV�RU�
YHQXHV�ZLWKLQ�WKH�FRPPXQLW\�,�WKLQN�WKH\�DUH�HDFK�ZRQGHU�
IXOO\�SRVLWLYH�IRUFHV�DPRQJ�XV��
�
,W�LV�P\�YLHZ�WKDW�ZH�KDYH�WKH�FDSDFLW\�WR�EH�WKH�PRVW�XQL�
ILHG�ZKHQ�ZH�DUH�DW�RXU�PRVW�GLYHUVH��6R�,·OO�DVN�HYHU\RQH�
WR�WDNH�D�PRPHQW�DQG�DVN�WKHPVHOYHV��$UH�ZH�EHWWHU�RII�
ZLWK�D�VLQJOH�RUJDQL]DWLRQ�WKDW�HYHU\RQH�SD\V�DOOHJLDQFH�WR���
RU�DUH�ZH�EHWWHU�RII�ZLWK�GLYHUVH�JURXSV�UHSUHVHQWLQJ�D�YDUL�
HW\�RI�HOHPHQWV�WKDW�FDQ�RQ�RFFDVLRQ�FRRSHUDWH�DQG�DFKLHYH�
VRPHWKLQJ�UHDOO\�JUHDW"�
�
/LYH�,QWHQVHO\��
.DODQ�
�
�
�
�
�

2FWREHU�LV�1DWLRQDO�'RPHVWLF�9LROHQFH�$ZDUHQHVV�0RQWK��
(DFK�2FWREHU�QDWLRQDO�GRPHVWLF�YLROHQFH�RUJDQL]DWLRQV�DQG�
WKHLU�SDUWQHUV�VSRQVRU�'09$�DFWLYLWLHV�WR�UDLVH�WKH�DZDUH�
QHVV�DERXW�GRPHVWLF�YLROHQFH�DW�WKH�ORFDO��VWDWH��DQG�QDWLRQDO�
OHYHOV��7KHVH�DFWLYLWLHV�YDU\�IURP�QDWLRQDO�SXEOLF�DZDUHQHVV�
FDPSDLJQV�ZLWK�PLOOLRQV�RI�GROODUV�IRU�EXGJHWLQJ�WR�ORFDO�DF�
WLYLWLHV�GHVLJQHG�ZLWK�OLPLWHG�WR�QR�IXQGLQJ��7KH�REMHFWLYHV�
RI�QHDUO\�HYHU\�GRPHVWLF�YLROHQFH�DFWLYLW\�GXULQJ�'9$0�DUH�
VLPLODU�LQ�QDWXUH��WR�UDLVH�DZDUHQHVV�DERXW�WKH�SUHYDOHQFH�RI�
GRPHVWLF�YLROHQFH��WKH�QHHG�IRU�SUHYHQWLRQ��DQG�WKH�DYDLO�
DELOLW\�RI�VHUYLFHV�IRU�YLFWLPV�RI�GRPHVWLF�YLROHQFH���
�
'RPHVWLF�DEXVH�DSSOLHV�WR�DQ\�WZR�LQGLYLGXDOV��VRPHWLPHV�
PRUH�WKDQ�WZR��UHJDUGOHVV�RI�ZKHWKHU�WKH\�DUH�PDUULHG��OLY�
LQJ�WRJHWKHU��RU�QRW��8S�WR�VHYHQW\�ILYH�SHUFHQW�RI�DOO�GR�
PHVWLF�KRPLFLGHV�RFFXU�ZKHQ�D�YLFWLP�UHSRUWV�DEXVH�RU�DW�
WHPSWV�WR�OHDYH�DQ�DEXVLYH�UHODWLRQVKLS����1DWLRQDOO\��QLQH�
SHUFHQW�RI�DOO�PXUGHU�YLFWLPV�LQ������ZHUH�NLOOHG�E\�WKHLU�
VSRXVH�RU�LQWLPDWH�SDUWQHU��$�WRWDO�RI�VHYHQW\�QLQH�SHUFHQW�
RI�WKHVH�PXUGHU�YLFWLPV�ZHUH�IHPDOH�DQG�WZHQW\�RQH�SHU�
FHQW�RI�WKHVH�PXUGHU�YLFWLPV�ZHUH�PHQ���
�
'XULQJ�WKH�SDVW���\HDUV�,�KDYH�UHSUHVHQWHG�WKH�1/$�,�'R�
PHVWLF�9LROHQFH�3URMHFW�DV�WKHLU�0LGODQG�5HJLRQDO�&RRUGLQD�
WRU��7KURXJKRXW�P\�WLPH�ZLWK�WKH�SURMHFW�,�KDYH�KHOSHG�
VXSSRUW�WKH�SURMHFW�DQG�LWV�JRDOV��7KH�1/$�,�'93�ZDV�HV�
WDEOLVKHG�LQ������DQG�LV�WKH�ILUVW�GRPHVWLF�YLROHQFH�SURMHFW�
RI�LWV�QDWXUH�ZLWKLQ�WKH�%'60�FRPPXQLW\��3DUW�RI�WKH�1/$�,�
'93·V�YLVLRQ�LV�WR�HGXFDWH�WKH�%'60�FRPPXQLW\�DERXW�WKH�
IRUPV�RI�GRPHVWLF�DEXVH��LWV�H[WHQW�DQG�VHYHULW\��DQG�VKRZ�
FRPPXQLW\�DFWLRQ�FDQ�UHGXFH�YLROHQFH��7KH�1/$�,�'93�LQ�
FRRUGLQDWLRQ�ZLWK�LWV�UHJLRQDO�FRRUGLQDWRUV�LV�DWWHPSWLQJ�WR�
HGXFDWH�ORFDO�DQG�QDWLRQDO�ODZ�DQG�VRFLDO�VHUYLFH�V\VWHPV�
DERXW�WKH�GLIIHUHQFH�EHWZHHQ�60�DQG�GRPHVWLF�YLROHQFH�DV�
ZHOO�DV�HQFRXUDJLQJ�WKHVH�VHUYLFHV�WR�WDNH�WKH�VWHSV�QHFHV�
VDU\�IRU�DSSURSULDWH�LQWHUYHQWLRQ��7KH�1/$�,�'93�LV�FRP�
PLWWHG�WR�UHGXFLQJ�LQWLPDWH�SDUWQHU�DEXVH�ZLWKLQ�%'60�UH�
ODWLRQVKLSV�E\�KROGLQJ�SHUSHWUDWRUV�DFFRXQWDEOH�DQG�HQFRXU�
DJLQJ�WKHP�WR�JHW�WUHDWPHQW��,Q�DGGLWLRQ��1/$�,�'93�LV�FRP�
PLWWHG�WR�UHGXFLQJ�LQWLPDWH�SDUWQHU�DEXVH�ZLWKLQ�%'60�UH�
ODWLRQVKLSV�E\�OLVWHQLQJ��VXSSRUWLQJ��DQG�HQFRXUDJLQJ�YLFWLPV�
WR�WDNH�OHJDO�DFWLRQ�DQG�VHHN�VXSSRUW��
�
,Q�1RYHPEHU������XQWLO�)HEUXDU\������WKH�1/$�,�'93�FRQ�

&RPPXQLW\�8QLW\�
%\�0DVWHU�.DODQ��FRQWLQXHG��
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(',725·6�127(����
�7KLV�DUWLFOH�ZDV�VXEPLWWHG�DV�SDUW�RI�2FWREHU�EHLQJ�GRPHVWLF�YLR�
OHQFH�DZDUHQHVV�PRQWK��6LQFH�ZH�GLG�QRW�KDYH�DQ�2FWREHU�LVVXH��
EXW�EHOLHYH�WKDW�WKLV�LV�LPSRUWDQW�HGXFDWLRQDO�PDWHULDO��ZH�KDYH�
LQFOXGHG�LW�LQ�1RYHPEHU
V�LVVXH�LQ�HQWLUHW\���



7KHVH�GD\V��,�ZDVK��GU\�DQG�SXW�WKH�FORWKHV�LQ�D�FORVHW��6DWXU�
GD\�PRUQLQJ�LV�IROG�DQG�SXW�DZD\�WLPH��,�VSHQG�DQ�KRXU�DQG�D�
KDOI�GRLQJ�WKLV��,I�LW�LV�QRW�GRQH��WKHQ�ZKDW�LV�OHIW�JRHV�EDFN�LQWR�
WKH�FORVHW��
�
2QFH�\RX�KDYH�H[DPLQHG�\RXU�WLPH��VFKHGXOH�D�GD\��7DNH�D�
VKHHW�RI�SDSHU�DQG�EUHDN�\RXU�GD\�LQWR�EORFNV�RI�WLPH�WKHQ�
VFKHGXOH�ZKDW�\RX�ZLOO�GR�ZLWK�WKDW�WLPH��1RWH�ZKLFK�DFWLYL�
WLHV�DUH�SULRULWLHV��:KHQ�HQJDJHG�LQ�DQ�DFWLYLW\��GR�QRW�GR�DQ\�
WKLQJ�HOVH��0XOWL�WDVNLQJ�LV�RQH�RI�WKRVH�VHGXFWLYH�QRWLRQV�WKDW�
GRHV�QRW�WUXO\�ZRUN��:KHQ�DWWHQWLRQ�LV�GLYLGHG��LW�IUDFWXUHV�
IRFXV��3URWHFW�\RXU�WLPH�E\�GRLQJ�RQH�WKLQJ�DW�D�WLPH��7U\�LW�
DQG�VHH�ZKHWKHU�PXOWLWDVNLQJ�LV�DFWXDOO\�PRUH�HIILFLHQW�IRU�\RX�
RU�LI�OD\HULQJ�DFWLYLWLHV�PLJKW�ZRUN�EHWWHU��)RU�H[DPSOH��,�KDYH�
D�SDSHU�GXH�WRQLJKW��VR�,�DP�SULQWLQJ�WKDW�DV�,�W\SH��
�
7KLV�UXQV�WKH�ULVN�RI�EHFRPLQJ�WRR�DFDGHPLF�DQG�OHFWXUH�OLNH��
VR�,·OO�WXUQ�EDFN�WR�PRUH�SHUVRQDO�H[DPSOHV��
�
2Q�6XQGD\�HYHQLQJV��,�VFKHGXOH�WKH�ZHHN��,�ZULWH�DOO�WKH�WKLQJV�
WKDW�,�NQRZ�ZLOO�WDNH�XS�P\�WLPH��,�VSHQG�DERXW�D�KDOI�KRXU�
GRLQJ�WKLV��
�
�
%HFDXVH�P\�GD\�LV�QRW�IURP���DP�WR���SP��UHJXODU�RIILFH�PLQG�
HUV�GR�QRW�ZRUN�IRU�PH�VR�,�PDNH�D�WDEOH�XVLQJ�ZRUG��2QH�
FROXPQ�SHU�GD\�IURP������D�P��WR�������S�P��EURNHQ�LQWR�KDOI�
KRXU�EORFNV��,�VNHWFK�LQ�WLPH�WR�FKHFN�HPDLO��UHWXUQ�FDOOV��ZKDW�
ZRUN�QHHGV�WR�EH�GRQH�IRU�VFKRRO��IRU�WKH�KRXVH��IRU�WKH�NLGV��
,�EORFN�RXW�WLPH�IRU�IDPLO\�DFWLYLWLHV�DQG�VHOI�FDUH��(DFK�HYHQLQJ�
EHIRUH�EHG��,�EULHIO\�UHYLHZ�WKH�GD\�DQG�JR�RYHU�WKHQ�QH[W�GD\��
XSGDWLQJ�DQG�FKDQJLQJ�WLPH�DV�QHHGHG��
�
0RUQLQJV�XVHG�WR�EH�D�QLJKW�PDUH�DURXQG�KHUH��,�ZRXOG�WU\�WR�
JHW�WKLQJV�WR�JR�VPRRWKO\��EXW�WKH\�QHYHU�ZRXOG��,�ZRXOG�EH�D�
VWUHVVHG�PHVV�E\�WKH�WLPH�,�SXW�WKH�ROGHVW�RQ�WKH�EXV��:KHQ�,�
ORRNHG�DW�ZK\�,�UHDOL]HG�,�ZDV�RYHU�VFKHGXOLQJ�P\VHOI��WU\LQJ�WR�
JHW�WRR�PXFK�GRQH�LQ�WRR�VKRUW�D�WLPH�SHULRG��,�KDG�VR�PXFK�
WR�GR�,�ZDV�UXVKLQJ��EHFRPLQJ�GLVWUDFWHG�DQG�QRW�PLQGIXO��
�
0RUQLQJV�DUH�TXLHW�KHUH�QRZ��,�JHW�XS��PDNH�FRIIHH�DQG�WDNH�LW�
EDFN�WR�EHG��ZKHUH�,�VSHQG�WZHQW\�RU�WKLUW\�PLQXWHV�ZDWFKLQJ�
WKH�QHZV��,�JHW�XS��PDNH�WKH�EHG�DQG�ZDNH�WKH�FKLOGUHQ��:KLOH�
WKH\�HDW�EUHDNIDVW��,�WDNH�FDUH�RI�GLVKHV��7KHQ�ZH�DOO�ZDVK��
EUXVK�DQG�GUHVV�EHIRUH�VSHQGLQJ�WLPH�WRJHWKHU�ZDWFKLQJ�FDU�
WRRQV��:H�DOO�PDNH�OXQFKHV��ORDG�XS�DQG�JR��,�GR�QRW�DQVZHU�
WKH�SKRQH�LQ�WKH�PRUQLQJ��
�
 

$V�,�VHWWOH�IDUWKHU�LQWR�RUJDQL]HG�WLPH��,�QRWLFH�WKDW�WLPH�LV�D�
ERXQGDU\�WKDW�QHHGV�WR�EH�PDLQWDLQHG��7KH�NQHH�MHUN�UHDF�
WLRQ�WR�D�ULQJLQJ�SKRQH�WKDW�
PXVW
�EH�DQVZHUHG��WKH�DVVDXOWV�
E\�P\�GLIIHUHQW�ERVVHV�RQ�P\�WLPH�ZLWK�DOO�RI�WKH�WKLQJV�WKH\�
QHHG�GRQH�´DW�VRPH�SRLQWµ��3HRSOH�UROOV�WKHLU�H\HV�DW�PH�
ZKHQ�,�WDON�DERXW�RUJDQL]LQJ�WLPH�OLNH�ZH�RUJDQL]H�RXU�OLIH�
VSDFH��WKHQ�WXUQ�DURXQG�DQG�H[SUHVV�DPD]HPHQW�DW�ZKDW�,�JHW�
GRQH�LQ�D�GD\��
�
,�GR�RQH�WKLQJ�DW�D�WLPH��ZKLFK�PHDQV�,�IXOO\�GHYRWH�DOO�RI�P\�
VHOI�WR�ZKDWHYHU�DFWLYLW\�,�DP�GRLQJ��,�DP�IXOO\�SUHVHQW�LQ�WKH�
PRPHQW�DQG�QRW�ZRUU\LQJ�DERXW�HYHU\WKLQJ�,�KDYH�WR�GR��,�
NQRZ�WKDW�,�ZLOO�ZRUN�RQ�WKLV�HVVD\�XQWLO������DQG�WKHQ�JR�
VWDUW�D�ORDG�RI�ODXQGU\�VR�,�GR�QRW�QHHG�WR�ZRUU\�DERXW�WKH�
ODXQGU\�WKDW�QHHGV�WR�EH�GRQH��,�NQRZ�WKDW�,�ZLOO�VSHQG�XQWLO�
�����ZLWK�WKH�FKLOGUHQ��WKHQ�WKH\�ZLOO�EH�GHOLYHUHG�WR�WKHLU�
UHVSHFWLYH�VFKRROV��7KHQ�WKH�QH[W�WZR�KRXUV�DUH�PLQH��
$ERXW�ILIWHHQ�PLQXWHV�RI�WKRVH�KRXUV�ZLOO�EH�VSHQW�WDNLQJ�
FDUH�RI�P\�GHVN�ZRUN��DQRWKHU�ILIWHHQ�ZLOO�EH�VSHQW�HGLWLQJ�D�
SDSHU��$IWHU�WKDW��WKH�UHVW�RI�WKDW�EORFN�RI�WLPH�LV�WRWDOO\�XQ�
SODQQHG�IRU�PH�WR�GR�ZKDWHYHU�LW�LV�,�IHHO�OLNH�GRLQJ��0D\EH�
,·OO�NQLW��0D\EH�,·OO�ZDWFK�D�VKRZ�,�KDYH�WDSHG��$W��������,�ZLOO�
JR�SLFN�XS�D�UXJUDW�IURP�VFKRRO�DQG�ZH�ZLOO�VSHQG�WLPH�GRLQJ�
HUUDQGV�WRJHWKHU�XQWLO�QRRQ��WKHQ�ZH�ZLOO�KDYH�OXQFK��
�
,�KDG�D�VLPLODU�DSSURDFK�ZKHQ�,�ZDV�LQ�VHUYLFH��WKRXJK�,�GLG�
QRW�KDYH�WKH�QHHG�WR�VFKHGXOH�DV�WKRURXJKO\�DV�,�GR�QRZ��,�
GLG�LW�EHFDXVH�,�ZDQWHG�WR�DQG�LW�VXLWHG�P\�RZQHU��$IWHU�P\�
VHUYLFH�HQGHG��,�TXLW�PDQDJLQJ�P\�WLPH�DQG�OLIH�ZDV�FKDRV��
7KH�KRXVH��WKH�FKLOGUHQ��DQG�P\VHOI�ZHUH�DOO�NLQG�RI�D�ZUHFN��
,W�ZDV�QRW�XQWLO�,�WRRN�EDFN�SURDFWLYH�UHVSRQVLELOLW\�IRU�P\�
WLPH�WKDW�,�ZDV�DEOH�WR�EHJLQ�WR�GHFOXWWHU�P\�GD\V��
�
7KH�)O\ODG\��IO\ODG\�RUJ��GLVFXVVHV�KRXVH�PDQDJHPHQW�DQG�
UHPLQGV�KHU�)O\�EDELHV�WKDW�WKH�KRXVH�GLG�QRW�JHW�PHVV\�
RYHUQLJKW�DQG�ZLOO�QRW�EHFRPH�RUJDQL]HG�RYHUQLJKW��6XFK�LV�
WKH�FDVH�ZLWK�WLPH��6XGGHQO\�GUDZLQJ�XS�D�VFKHGXOH�DQG�DW�
WHPSWLQJ�WR�OLYH�E\�LW�GRHV�QRW�ZRUN�IRU�PRVW�SHRSOH��,Q�
VWHDG��D�PHWKRGLFDO�H[DPLQDWLRQ�DQG�GHFOXWWHULQJ�RI�WLPH�
VHHPV�WR�¶VWLFN·�PXFK�PRUH�HDVLO\�EHFDXVH�LW�ZLOO�ILW�EHWWHU�
ZLWK�WKH�QDWXUDO�UK\WKP�RI�\RXU�OLIH��7KH�JRDO�LV�QRW�WR�DSSO\�
VRPH�UHJLPHQWHG�WRRO�WKDW�GRHV�QRW�ILW�ZLWK�KRZ�\RX�OLYH��LW�
LV�WR�DSSO\�D�IUDPH�IRU�KRZ�\RXU�GD\V�DUH�VSHQW��
�
kessia is a slave currently living on her own. She has two chil-
dren and is pursuing a Master’s degree in Counseling. She 
has been active in the lifestyle for almost a decade and spent 
four years in full time service.  
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7LPH�0DQDJHPHQW�
%\�NHVVLD��FRQWLQXHG��



GXFWHG�D�VXUYH\�WR�HVWDEOLVK�WKH�SUHYDOHQFH�DQG�H[WHQW�RI�
DEXVH�ZLWKLQ�WKH�%'60�FRPPXQLW\��$W�WKH�WLPH�P\�HGLWRULDO�
LV�EHLQJ�SXEOLVKHG�WKLV�ZLOO�PDUN�RQH�RI�WKH�YHU\�ILUVW�WLPHV�
WKH�1/$�,�'93�VXUYH\�LV�EHLQJ�SXEOLVKHG��LQ�SDUW��7KLV�VXU�
YH\�ZDV�WDNHQ�RQOLQH�DQG�LQFRUSRUDWHG�DOO����VWDWHV�ZLWKLQ�
WKH�8QLWHG�6WDWHV�DV�ZHOO�DV�LQWHUQDWLRQDO�FRXQWULHV�OLNH�
(XURSH��$VLD��DQG�&DQDGD��$�WRWDO�RI�����SDUWLFLSDQWV�UH�
VSRQGHG�E\�DQVZHULQJ�D�VHULHV�RI�TXHVWLRQV�LQ�WKH�1/$�,�
'93·V�LQWLPDWH�SDUWQHU�YLROHQFH�VXUYH\��7KDQN�\RX�WR�DOO�RI�
WKH�SDUWLFLSDQWV�ZKR�WRRN�SDUW�LQ�WKH�VXUYH\��
�
'RPHVWLF�YLROHQFH�H[LVWV�DFURVV�HYHU\�SDUW�RI�WKH�ZRUOG�DQG�
FDQ�KDSSHQ�WR�DQ\RQH�UHJDUGOHVV�RI�UDFH��DJH��JHQGHU��VH[XDO�
RULHQWDWLRQ��RU�VRFLDO�VWDWXV��7KH�%'60�OLIHVW\OH��OLNH�DQ\�
RWKHU�OLIHVW\OH��LV�QRW�LPPXQH�IURP�DEXVH��2I�WKH�����UH�
VSRQGHQWV�ZKR�WRRN�SDUW�LQ�WKH�1/$�,�'93�LQWLPDWH�SDUW�
QHU�VXUYH\�����LQGLYLGXDOV�VDLG�WKH\�ZHUH�WKH�YLFWLP�RI�LQWL�
PDWH�SDUWQHU�YLROHQFH�ZKLOH�LQYROYHG�LQ�D�%'60�UHODWLRQVKLS�
RU�SDUWQHUVKLS��,Q�DGGLWLRQ��RXW�RI�����UHVSRQGHQWV�����SHR�
SOH�UHSRUWHG�NQRZLQJ�VRPHRQH��RWKHU�WKDQ�WKHPVHOYHV��ZKR�
ZDV�D�YLFWLP�RI�LQWLPDWH�SDUWQHU�YLROHQFH�ZKLOH�LQYROYHG�LQ�
WKH�%'60�OLIHVW\OH���
�
,QWLPDWH�SDUWQHU�DEXVH�FDQ�FRYHU�YDU\LQJ�GHJUHHV�RI�SK\VLFDO�
DQG�HPRWLRQDO�DEXVH�RU�D�FRPELQDWLRQ�RI�ERWK��7KH�1/$�,�
'93�DVNHG�VXUYH\�SDUWLFLSDQWV�ZKDW�W\SHV�RI�LQWLPDWH�SDUW�
QHU�DEXVH�ZHUH�LQYROYHG�GXULQJ�WKHLU�LQYROYHPHQW�LQ�D�
%'60�LQWLPDWH�SDUWQHU�UHODWLRQVKLS�SDUWQHUVKLS��2XW�RI�����
LQGLYLGXDOV�WKHUH�ZHUH�����UHVSRQVHV�IRU�HQFRXQWHULQJ�GR�
PHVWLF�YLROHQFH�����UHVSRQVHV�IRU�HQFRXQWHULQJ�VH[XDO�DV�
VDXOW�����UHVSRQVHV�IRU�HQFRXQWHULQJ�VWDONLQJ��DQG����UH�
VSRQVHV�IRU�HQFRXQWHULQJ�LQFLGHQWV�RI�UDSH���
�
7KH�IROORZLQJ�ILJXUH��)LJXUH������UHSUHVHQWV�����YLFWLP�UH�
VSRQVHV�DERXW�YDULRXV�IRUPV�RI�SK\VLFDO�DVVDXOW�WKH\�SHUVRQ�
DOO\�HQFRXQWHUHG�ZKLOH�LQYROYHG�LQ�D�%'60�LQWLPDWH�SDUWQHU�
UHODWLRQVKLS�SDUWQHUVKLS��
�
)LJ� XUH�
����
�
�
�
�
�
�
�
�
�
�
�
�
�

�
�

7KH�1/$�,�'93�LQWLPDWH�SDUWQHU�DEXVH�VXUYH\�DVNHG�YLFWLPV�
LI�WKHLU�SHUSHWUDWRU�XVHG�D�ZHDSRQ��2XW�RI�����VXUYH\�UH�
VSRQGHQWV����UHVSRQGHQWV�UHSRUWHG�WKH�SHUSHWUDWRU�XVHG�D�
ZHDSRQ����
�
'XULQJ�WKH�1/$�,�'93�VXUYH\�SDUWLFLSDQWV�ZHUH�JLYHQ�WKH�
RSSRUWXQLW\�WR�GHVFULEH�´RWKHUµ�IRUPV�RI�ZHDSRQ�XVDJH��$�
WRWDO�RI����LQGLYLGXDOV�UHVSRQGHG�WR�WKLV�TXHVWLRQ��7KH�UH�
VSRQVHV�JLYHQ�ZHUH�QRW�XVHG�WR�JDLQ�VWDWLVWLFV�IRU�WKH�1/$�,�
'93�VXUYH\�UHVXOWV�XQOHVV�WKH\�ZHUH�UHSRUWHG�LQ�WKH�DSSUR�
SULDWH�VHFWLRQV�RI�WKH�VXUYH\��6RPH�RI�WKH�ZHDSRQV�XVHG�
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�XVH�RI�WD]HU�JXQV�RQ�D�
YLFWLP��WKURZLQJ�REMHFWV�DW�D�YLFWLP��DQG�WKH�XVDJH�RU�WKUHDW�
RI�LWHPV�OLNH�EHOWV��URSH��KDQGV��ILVWV��FDQHV��RU�KDQG�JXQV�����
�
7KH�IROORZLQJ�ILJXUH��)LJXUH������UHSUHVHQWV�����YLFWLP�UH�
VSRQVHV�DERXW�YDULRXV�IRUPV�RI�HPRWLRQDO�DEXVH�WKH\�SHU�
VRQDOO\�HQFRXQWHUHG�ZKLOH�LQYROYHG�LQ�D�%'60�LQWLPDWH�SDUW�
QHU�UHODWLRQVKLS�SDUWQHUVKLS��

�
)LJXUH�����

�
'XULQJ�WKH�1/$�,�'93�LQWLPDWH�SDUWQHU�VXUYH\�SDUWLFLSDQWV�
ZHUH�JLYHQ�WKH�RSSRUWXQLW\�WR�UHSRUW�´RWKHUµ�W\SHV�RI�
DEXVH�QRW�OLVWHG�LQ�WKH�YDULRXV�TXHVWLRQV�LQ�WKH�VXUYH\��7KH�
UHVSRQVHV�JLYHQ�ZHUH�QRW�XVHG�WR�JDLQ�VWDWLVWLFV�IRU�WKH�
1/$�,�'93�VXUYH\�XQOHVV�WKH\�ZHUH�UHSRUWHG�LQ�WKH�DSSUR�
SULDWH�VHFWLRQV�RI�WKH�VXUYH\��:LWK�WKLV�EHLQJ�VDLG��VRPH�RI�
WKH�´RWKHUµ�SK\VLFDO�RU�HPRWLRQDO�DEXVH�UHSRUWHG�LQ�WKH�
1/$�,�LQWLPDWH�SDUWQHU�DEXVH�VXUYH\�LQFOXGHG�VRGRP\��UDSH��

.LFNLQJ �� 

3XQFKLQJ �� 

6SLWWLQJ �� 

+DLU�3XOOLQJ �� 

&KRNLQJ �� 

6ODSSLQJ ��� 

3XVKLQJ ��� 

+LWWLQJ�ZLWK�DQ�,PSOHPHQW �� 

2WKHU�3K\VLFDO�$EXVH �� 

3HUSHWUDWRU�WKUHDWHQHG�WR�´RXWµ�YLFWLP�DW�ZRUN� ���
3HUSHWUDWRU�WKUHDWHQHG�WR�´RXWµ�YLFWLP�WR�WKHLU�IDPLO\� ���
3HUSHWUDWRU�WKUHDWHQHG�WR�KDYH�FKLOGUHQ�WDNHQ�DZD\�EHFDXVH�
WKH�YLFWLP�ZDV�´NLQN\µ�

���

3HUSHWUDWRU�WKUHDWHQHG�WR�NLOO�YLFWLP� ���
3HUSHWUDWRU�WKUHDWHQHG�WR�LQIOLFW�D�IHDUHG�SXQLVKPHQW�RU�SDU�
WLFXODU�LQMXU\�RQ�WKH�YLFWLP�

���

3HUSHWUDWRU�WKUHDWHQHG�WR�PDLP�WKH�YLFWLP� ���
3HUSHWUDWRU�WKUHDWHQHG�WR�KDUP�D�IDPLO\�PHPEHU�RI�YLFWLP� ���
3HUSHWUDWRU�WKUHDWHQHG�WR�KDUP�WKH�YLFWLPV�DQLPDOV� ���
3HUSHWUDWRU�WROG�WKH�YLFWLP�QR�RQH�ZRXOG�EHOLHYH�KH�VKH�ZDV�
DEXVLQJ�WKH�YLFWLP�LI�WKH\�WROG�DQ\RQH�

����

3HUSHWUDWRU�VWDWHG�´\RX�ZDQWHG�PH�WR�KXUW�\RXµ� ���
3HUSHWUDWRU�WKUHDWHQHG�WR�FRPPLW�VXLFLGH�LI�WKH�YLFWLP�OHIW�WKH�
UHODWLRQVKLS�SDUWQHUVKLS�

���

3HUSHWUDWRU�WROG�RWKHUV�WKH\�ZHUH�EHLQJ�DEXVHG�E\�WKH�YLFWLP� ����
3HUSHWUDWRU�ZRXOG�QRW�DOORZ�WKH�YLFWLP�WR�DWWHQG�%'60�IXQF�
WLRQV�RU�LVRODWHG�WKH�YLFWLP�LQ�RWKHU�ZD\V�VR�QR�RQH�ZRXOG�ILQG�
RXW�

����

3HUSHWUDWRU�VWDWHG�WKDW�KH�VKH�ORYHG�WKH�YLFWLP�DQG�LW�ZRXOG�
QHYHU�KDSSHQ�DJDLQ��

����
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EHLQJ�VWDEEHG�RU�FXW��YDULRXV�IRUPV�RI�UHVWUDLQW�DQG�FRQILQHPHQW��EUXLVLQJ��DVVDXOWV�OHDGLQJ�WR�VFDUV�SHUPDQHQW�GDPDJH�RU�KRVSLWDOL�
]DWLRQ��SHUSHWUDWRU�KDYLQJ�D�NQRZQ�67'�ZLWKRXW�GLVFORVLQJ�DQ\�LQIRUPDWLRQ�DERXW�LW��ILQDQFLDO�DEXVH��LJQRULQJ�VDIH�ZRUGV��IRUFHG�
JDQJ�UDSHV��VWDONLQJ��NLGQDSSLQJ��EHLQJ�GUXJJHG��SHUVRQDO�SURSHUW\�GHVWUXFWLRQ��DQG�WKHIW��
�
)LQDOO\��WKH�1/$�,�'93�VXUYH\�LQFRUSRUDWHG�YDULRXV�TXHVWLRQV�DERXW�UHSRUWLQJ�LQWLPDWH�SDUWQHU�YLROHQFH�LQ�%'60�UHODWLRQVKLSV��
7KH�IROORZLQJ�ILJXUH��)LJXUH������UHSUHVHQWV�����UHVSRQVHV�DERXW�ZKR�ZDV�WROG�DERXW�WKH�DEXVH�WKH\�SHUVRQDOO\�HQFRXQWHUHG�ZKLOH�
LQYROYHG�LQ�D�%'60�LQWLPDWH�SDUWQHU�UHODWLRQVKLS�SDUWQHUVKLS��
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7KH�IROORZLQJ�ILJXUH��)LJXUH������UHSUHVHQWV�����UHVSRQVHV�FRQWDLQLQJ�UHDVRQV�ZK\�YLFWLPV�GLG�QRW�UHSRUW�WKH�DEXVH�WKH\�SHUVRQDOO\�
HQFRXQWHUHG�ZKLOH�LQYROYHG�LQ�D�%'60�LQWLPDWH�SDUWQHU�UHODWLRQVKLS�SDUWQHUVKLS��
�
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9LFWLPV��DEXVHUV��DQG�1/$�,�'93�QHHGV�HYHU\RQH·V�KHOS���
�
3OHDVH�WDNH�D�PRPHQW�WR�FURVV�SRVW�WKLV�SDSHU�WR�\RXU�%'60�JURXSV��QHZVOHWWHUV��RU�VKDUH�LW�ZLWK�VRPHRQH�ZKR�QHHGV�KHOS���
�
3OHDVH�WDNH�D�PRPHQW�WR�YLVLW�WKH�1/$�,�'93·V�ZHEVLWH�DW��KWWS���ZZZ�QODLGYSURMHFW�XV��,QGLYLGXDOV�LQ�&DQDGD�FDQ�JR�WR��KWWS���
ZZZ�QODLGYSURMHFW�FD��7KH�1/$�,�'93�ZHEVLWH�FRQWDLQV�OHJDO�UHVRXUFHV�DQG�LQGLYLGXDOV�IRU�\RX�WR�FRQWDFW�LI�\RX�DUH�LQ�QHHG�RI�KHOS�
RU�NQRZ�VRPHRQH�ZKR�LV��7KHUH�LV�DOVR�LQIRUPDWLRQ�RQ�WKH�ZHEVLWH�GHWDLOLQJ�KRZ�YLFWLPV�FDQ�VDIHO\�JHW�RXW�RI�DEXVLYH�VLWXDWLRQV�
DQG�D�VHULHV�RI����SDPSKOHWV�GHVFULELQJ�WKH�GLIIHUHQFHV�EHWZHHQ�60�	�DEXVH��7KH�WRSLFV�UDQJH�IURP�DEXVH�LQ�0DVWHU�VODYH�UHODWLRQ�
VKLSV��DJH�DQG�VL]H�EDVHG�DEXVH��VH[�ZRUNHU�DEXVH��DEXVH�LQ�SRO\DPRURXV�UHODWLRQVKLSV��QHZFRPHU�DGYLFH��WUDQVJHQGHU�WUDQVVH[XDOV�
DEXVH��DQG�PRUH��
�
1/$�,�'93�LV�DOVR�ORRNLQJ�IRU�LQGLYLGXDOV�WR�KHOS�ZLWK�WKH�SURMHFW��<RX�FDQ�EX\�1/$�,�'93�EUDQGHG�PHUFKDQGL]H�RU�1/$�,�'93�
YHVW�SLQV�WR�KHOS�RIIVHW�WKH�FRVWV�IRU�WKH�SURMHFW��<RX�FDQ�DOVR�GRQDWH�\RXU�WLPH��5HJLRQDO�FRRUGLQDWRUV�DUH�FXUUHQWO\�QHHGHG�LQ�
VHYHUDO�ORFDWLRQV�WKURXJKRXW�WKH�8QLWHG�6WDWHV���,I�\RX�NQRZ�RI�RU�DUH�VRPHRQH�ZKR�LV�D�´NLQNµ�SRVLWLYH�VHUYLFH��WKHUDSLVW��VRFLDO�
VHUYLFH��DQG�VR�IRUWK�SOHDVH�WDNH�D�PRPHQW�WR�FRQWDFW�VRPHRQH�RQ�WKH�SURMHFW�DQG�KDYH�\RXU�QDPH�DGGHG�WR�WKH�1/$�,�'93�OLVW���
�
7KH�FORFN�LV�WLFNLQJ��,Q�WKH�WZR�KRXUV�LW�WRRN�PH�WR�ZULWH�DQG�UHVHDUFK�P\�DUWLFOH��QDWLRQDOO\�WKHUH�KDV�EHHQ�����ZRPHQ�ZKR�ZHUH�
YLFWLPL]HG�E\�DQ�LQWLPDWH�SDUWQHU��������LQGLYLGXDOV�ZKR�ZHUH�YLFWLPV�RI�VWDONLQJ����DQG����LQGLYLGXDOV�ZKR�ZHUH�YLFWLPV�RI�D�UDSH�RU�
VH[XDO�DVVDXOW����7DNH�D�PRPHQW�WR�FRQVLGHU�WKDW�RQH�RU�PRUH�RI�WKHVH�YLFWLPV�FRXOG�YHU\�ZHOO�EH�VRPHRQH�\RX�NQRZ�DQG�SOHDVH�
KHOS��,Q�FORVLQJ��WKURXJK�NQRZOHGJH�ZH�JLYH�LQGLYLGXDOV�WKH�NH\�WR�HPSRZHUPHQW�WR�JHW�WKH�KHOS�WKH\�QHHG���
�
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Thank you again for all of your support and encourage-
ment. Please do consider writing and sharing your lives 
and experiences with all of us. 
 
Much love and respect, 
 
BootPig 
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